RIEIHEARIRAE
CLC Futures Limited

Licensed under the Securities and Futures Ordinance to carry on Type 2 (dealing in futures contracts) and
Type 5 (advising on futures contracts) regulated activities (CE Number: BDO397)
T8 & 25 R E B HUE SRR LSS 2 B (BG4 S) Kk 58 (FHERSRIER) Z2HEEE) (FPU4m9t © BD0397)
Exchange Participant of The Hong Kong Futures Exchange Limited FHEHIEA 5 A RA T2 B1E

& FIRF i

Client’s Master AQgr eece

THIS IS ANMPORTANT DOCUMENT. PLEASE READ IT CAREFULLY.
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Section F FUTURES AND OPTIONS TRADING AGREEMERS-HI S IR ZiiEE

In consideration of CLC FUTURES LIMITED (“CLC FUTURES”) opening or maintaining in its absolute discretion one or more account(s) in the name of the Client
(hereafter defined ) for the purchase or sale or any other dealing in Futures Contracts and/or Options Contracts mentioned herein and/or providing to Client
in its absolute discretion related services, the Client agrees that all transactions and /or dealings executed by CLC FUTURES for or in connection with the
Client’s account(s) and/or the said related services shall be subject to the standard terms and conditions stipulated therein the Agreement for Futures and
Options Trading (the “Agreement”) and the Client agrees with CLC FUTURES to be bound by the Agreement for Futures and Options Trading. If the Client
utilizes or continues to utilize the services of CLC FUTURES, this shall constitute the Client’s acceptance of CLC FUTURES’s terms and conditions which form
part of CLC FUTURES’s agreement with the Client and constitute a legally binding contract between the Client and CLC FUTURES. This Agreement shall be in
substitution for and to the exclusion of any prior terms of business between the Client and CLC FUTURES relating to the subject matter of this Agreement. [
PRMEHHEAIRAE (TAIEHAE » TSGR (EFRRT ) WA EHER— s 15 CE R B e s A A 7R EA 3
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PART +DEFINITIONSE—&ty - FE

1.  Inthis Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings: {FA T @ (B FHw A
BEHESN > DU SR FEEEA Ny DdE:

“Account’ means the account or accounts (whether designated by name, number or otherwise) opened and maintained by the Client with CLC FUTURES
from time to time for use in connection with its trading in Futures Contracts and/or Options Contracts; " B | &5 “E " RIFHREIEHT & &Rzl EE T

FeeRs o (R AT SR/ SIS ZEBIFT A —E R E P 0 R AR e s T =UE P )

“Access Codésneans the combination of a Password and an Account Number to gain an access to CLC FUTURES's Electronic Trading Services; " 3ZS5EHE |
fE—HHEEL LIRS o tSAYAH & - FHLUE ARG EHVE T2 5 IR 280

“Approved Debt Securiti€smeans Exchange Fund Bills or Notes issued by the Hong Kong Special Administrative Region Government for the account of the
Exchange Fund, Treasury Bills or Notes issued by the U.S. Government {other than U.S. Treasury Callable Corpus (TCAL) and Separate Trading of Registered
Interest and Principal of Securities (STRIPS)} and such other debt securities or instruments as may from time to time be approved by HKFE as a form of cover
for margin; TR EHUEBERS | IS HEBRITTBIEBUN st 5 RIBURIIY NER € - BUEEIEEE{E5(U.S. Treasury Callable Corpus (TCAL) K Separate
Trading of Registered Interest & Principal of Securities (STRIPS) 4N FradtifyoMERL 4 2215 55 % M A I R R E AT DATE B fRas & 2 — oy H
[URERF ez st

“Approved Securitieémeans TraHK Units and such other securities as may from time to time be approved by HKFE as a form of cover for margin; " SR &% |
Tt B B B R AL “HARE A AR UM PR e T AV 27

“Associate$ means in relation to CLC FUTURES, a body corporate which is either its holding company, subsidiary or affiliated company including appointed
executing brokers, dealers and/or institutions by CLC FUTURES in Hong Kong or elsewhere; T BE/A\T] | 5 E1RIEHISA BIEAIZAL AT ~ FAEIEAR
HAENERSEERIEIHEZIRATHI TR ~ 2508 K /B e RS (R am e B S B M J7)

“Beneficial Identity, in relation to the Client, means the ultimate beneficiary of the Account or, where the Client is a company or body corporate, the
individuals who are the ultimate beneficial owners of the share capital of the company or body corporate, and includes a beneficiary holding an interest
through a nominee or trust; "TEREERIZA - HEEFTS @ ERFRAZHEA - SOIRE S E—BAFSEAY - AIHEIE &% A SIsERs > A
RAEABEA - I B EfEEE RS A 2 A

“Business Ddymeans a day (other than a Saturday) on which licensed banks are open for normal business In Hong Kong; T&%H | fs5iiERiiT KX 5T
EEBFFIETEEEG—H (Z2ERERIN)

“Clearing Housémeans, in relation to HKFE, the body appointed by or established and operated by HKFE to provide clearing services to participants of HKFE
in respect of Exchange Contracts and, in relation to any other exchange, any clearing house providing clearing services for any contract traded through or on
the floor of that exchange; T&ERFT | B WIACFT" IS » HaHH “HHAC AT AR Z (E et LT R B W DA (8 [RI 54 AT 2 BLE A B & 4R (4 BRI A%
1 5 B EAM AL SIS - FE (A R E s 5 B AT BN &4 e fh4s B B 4 R

“Clearing House Rul&sneans the general rules, regulations, procedures and practices from time to time in force of the Clearing House providing clearing
services to participants of HKFE for Exchange Contracts or, in respect of other exchanges, to members or participants of such other exchanges for
Futures/Options Contracts traded on such other exchanges; T &ERFTRRRAN 45 ISR S BLE HHA S T & 4R B4 B IR IS HIAS BFT- R THY — A
A~ 60~ R RAER 5 S HM AL BRI S - A BBHEL T B T S G/ G T2 E L S A g B S R S BRI 5
ez — AR ~ #1 ~ A2 R BB

“Client’ means the company or body corporate named in the Futures Client Account Opening Document and includes its permitted successors and assigns or
(as the case may be) the individual(s), sole proprietor or firm named in the Futures Client Account Opening Document and includes his or their respective



personal representatives, executors and administrators and any permitted successors and assigns, in the case of a partnership, each partner who is a partner
of the firm at the time when the Account is opened and any other person or persons who shall at any time thereafter be or have been a partner of the firm
and the personal representatives, executors and administrators of each such partner and any permitted successors and assigns; " &F& | Ei5FEHIER
S AR R A BB A BN A RS T AR RS2 B CRIFITE ) R FHIF SR AEE A ~ BELEENEBEE  kE
FEH TR BB T N CEEEE A RAEMEEHTF IR A SR R EBEE - ARG PRSI &8 AR EAR M
R EBEBIANL R aB AEEEA - BEHIT A SGEEEE A - DECHFF T HRE AR ZEA

“Client Group Comparfymeans the Client, and (where the Client is an individual or firm) any company which is controlled by the Client and (where the
Client is a company or body corporate) any company which is the holding company or a subsidiary, or a subsidiary of the holding company of the Client; 2%
FEEATE | 2R PN (ERFZEANSRER) (ERHE PR AE B CERFRATECER) (ERIERE P 2 PR A SR L 5 a2 h
ANFME AT Z A E]

“Close out means, in the case of a Futures Contract for the sale of a Commodity, the entering into of a corresponding Futures Contract for the purchase of
the same amount and quality of the relevant Commodity for delivery on the same date and, in the case of a Futures Contract for the purchase of a
Commodity, the entering into a corresponding Futures Contract for the sale of the same amount and quality of the relevant Commodity for the delivery on
the same date, and the expressions “closed out” and “closing out” shall be construed accordingly; & | {55 E LR G AL S » EfssT10M
JEMHIIER & 495 E A EREE A RS R Bt E H 2 A sEE AR R SIS - ARAERT I A ERIH R & 40258 HAE R K
HENFTS B BEH W A e KR I E Fe /N Z R RE

“Cod€ means the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission made under the Ordinance in force

from time to time; T SFRI | RASHARBIFTET I AR R (2 R S B EEZ 2GR SEE AR 4RI

“Commodity’ or “Commoditie$ means any item and includes, without limitation, currencies, securities, indices of any kind (whether stock market or
otherwise), interest rates, exchange rates, physical assets (including precious metals, agricultural produce, oil and land) and other investments traded, or
rights or options in relation to which are traded, on any exchange and shall where the case requires include a Futures/Options Contract in respect of any of
the above and in each case whether or not the item is capable of being delivered; T BT | EHS (AL BFTHETE B TIEE » EFEERIER S -
FF R CRERBEITECEA T =) ~ FIR - B - BREE (BIEEESE - BED - TRk T RIEAMRE DU TS RER SRR - 75
TS NS Bl SIS MRS AU TAE A E IS TR a4 E H 2 rT ISR U

“CLC FUTURESeans, CLC Futures Limited (“CLC FUTURES”) incorporated in Hong Kong and its successors and assigns, is an Exchange Participant (Cert No.
EP0363) of Hong Kong Futures Exchange Limited (“HKFE”), a Clearing Participant (Cert No. CP0328) of HKFE Clearing Corporation Limited (“HKCC”) and duly
licensed by and registered with the Hong Kong Securities & Futures Commission (“SFC”) to carry on Type 2 (Dealing in Futures Contracts) regulated activities
(as defined in the Ordinance) with CE No. BDO397 under the Securities and Futures Ordinance (the “Ordinance”); " AI{BEIE | EfcAlBEHEATR AT RE
BoR N BN EBEAL - BEBINELSMARAT (IS B SF28E GEELRSR © EP0363) ~ TEIIER SFREEAIRAT ("4
FAE") NHHEERTSHE (GEEREST 0 CP0328) KRS (B RIAENRG) (“sxikpl”) NirIHEEREEZAY (HHY”) BRI
FEIFLA CE 4m5k BDO397 48855 2 1 (FHEEAAC S ) Wy HETES) (HLIRGIFTHER)

“Electronic Trading Servickseans the electronic trading facilities and services which may be provided by CLC FUTURES including but not limited to services
provided or accessible through its mobile Apps trading system, the Internet and/or any other electronic communication channel; TEBFX SR | 5815

B e TR HHIE TR A EN RN - B ER RN EIORBIEAS S £ LA /S (o Hopth o8 TSR AT SR (B w1 B RO AR

“Exchange Contrattmeans a contract for a Commodity approved by SFC and HKFE for trading on a Market and which may result in a Futures/Options
Contract or a Futures/Options Contract which has been executed in accordance with the HKFE Rules; T EEXXFT&4Y | S48 S5 B WIS It AEE T
% FEENE AN E T A G/ A Y » SHRRIE B R A TR & /B &4

“Foreign Account (FATEA) meéne niptheiFareigrcAecourt Tak Compliance Act provisions of the U.S. Internal Revenue Service under
Sections 1471 to 1474 of the Internal Revenue Code or any associated treasury regulations, as amended or supplemented from time to time, or other official
guidance; (ii) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an intergovernmental agreement between
the U.S. and any other jurisdiction, which (in either case) facilitates the implementation of paragraph (i) above; or (iii) any agreement pursuant to the
implementation of paragraphs (i) or (ii) above with the U.S. Internal Revenue Service, the US government or any government or any governmental or taxation
authority in any other jurisdiction; "ESMNRFERIEEHIAR | 16() EEIERERRHESTSHIT 2 ERBINRUCESE 1471 F 1474 {2 HLE S LR
B A S A B T35 () (TEAEETIE M T VAR LSS () B EATHY » PR HA S A B S M aHERIFRLY - A - EREHAE T55] - 20AR
SEEBLHA B A EIE S SR THIRSIBUN e (i) PRETT Ll 55 () B e a8 (in) B i B S5 B AR ) ~ SERRIBUN BART M B A B HE & U P i st ]
FHEEZ (Aol T3

“Futures Client Account Opening Documéntieans the account opening form and/or other document (however described) prescribed by CLC FUTURES
from time to time and provided by or on behalf of the relevant Client to CLC FUTURES in respect of an application to open the Account as required by the
provisions of the HKFE Rules and/or the Code, as amended from time to time by notice to CLC FUTURES from any person named in such form and/or
document at the time of such notice as authorized to give instructions on behalf of the Client; " Bi &% FRHFESC1E | 255 P HRE R/ E M HAEHIE
ANIFATETHA e EB % P B R R AAERA = B 35 R R IS i (91 e/ BT RIFR AL T RIS R RS CRERmPME(T ARSI ) - ELFE I EHRZ A R
(BN PR ETEAE R E P& T RI A @ g E R SR R R EET



“Futures Contractmeans a contract executed on any Commodity, futures or options exchange, the effect of which is that: " BFER&L | EFsREZ T

EAATR 5L - RS 5 SLUEEUT B

(a) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity at an agreed price; or &%J—

J3IRIEAE & e B R % B HO (B T 05 5 (i — TR R e Y P s — T P et A I B B © 3

(b) the parties will make an adjustment between them at an agreed future time according to whether an agreed Commodity is worth more or less or, as the
case may be, stands higher or lower at that time than a level agreed at the time of making of the contract, the difference being determined in
accordance with the rules of the exchange on which the contract is made; &4 J5HE H 1% 7 EAISRIRIE T E Pa i (EE AV e (RSP ERE
BUTE ) SN T 1L & SR B E AL IR M AE R L R T35 PSRRI S XU T LT E R SRR A E

“Futures/Options Contractmeans a Futures Contract and/or an Options Contract, as the case may be; " HEE/HAfESL | BIEEEEEN T ZHIEEL
K /BEHREGH

“Futures Trading Agreemefitor “ t hi s A gmeene thesenStaridard Terms and Conditions together with the Futures Client Account Opening
document(s) and the Supplemental Document(s), as the same may be replaced, amended or supplemented by CLC FUTURES unilaterally from time to time;

THIEX SR ) 3 T AR ) RIS AR R - IR SR PSR BRI RIS R TR ZHU - ERTEETT
“HKCCmeans HKFE Clearing Corporation Limited and its successors or assigns; " 4&BAE] | BIEFBIEEEATRA T R HEE NSZEA

“HKFE means Hong Kong Futures Exchange Limited and its successors or assigns; " BiXCHT | BT BHIES 5 FTARA T R ERKE NSz A

R

“HKFE Procedur&sneans the practices, procedures and administrative requirements by whatever name called which may be prescribed from time to time
by the HKFE in relation to trading of Exchange Contracts; T BEAZFRIEF | BB (TR i R (1T R E FHEASC Tt B AC IR & 4V S PTHIR T 2 B 4 - 12
FHRATEEK

“HKFE Regulatiofigneans the regulations made by the Board of the HKFE and from time to time in force for regulating the activities of the Markets or, as
the context require, the regulations applicable to one particular Market; T HEZZFRERGI | F5HARCRT & BT HIETAYERGISSFR] » RIS FES S S E
BEE AR I N ST E 570 P AR s~ R

“HKFE Rulésmeans rules of the HKFE and any amendments, supplements, variations or modifications thereto from time to time in force; " HARZERHRAN |

AR FET TR ES TR AR ZERT ~ #H7E ~ B (B

“Holding Compan{and “Subsidiary have the respective meanings ascribed to them in Section 2 of the Companies Ordinance; T 5B AT] | KT FHEAT |
EFEIRE (AFMRGT) 55 2 GRATHR T Z HAr iR

“Investor Compensation Furftneans the Investor Compensation Fund established pursuant to the Securities and Futures Ordinance (Cap. 571); [ #y&& e
RS | 1518 (BrRIERRG) (55571 8) RIUAREEREES

“Liabilities’ means all or any monies, indebtedness or other liabilities (in whatever currency they may be expressed) now or from time to time owing to CLC
FUTURES or any Associate of CLC FUTURES by the Client or any Client Group Company including that owing on any margin account or any other accounts
maintained by CLC FUTURES in the Client’s name(s) or in any other manner whatsoever, whether present or future, actual or contingent, primary or collateral,
and whether as principal debtor or surety and whether alone or jointly with other(s), including all pecuniary obligations arising out of currency, futures
and/or options trading, stock broking, margin securities trading and other financial transactions, together with any interest, management and other charges,
commissions and legal and other expenses incurred in whatever manner by CLC FUTURES or any Associate of CLC FUTURES in relation to the said monies,
indebtedness and liabilities (including without limitation any foreign exchange losses and expenses incurred by CLC FUTURES or any Associate of CLC
FUTURES in enforcing or otherwise attempting to recover any such monies, indebtedness or liabilities); {&¥ | {5& P EifEi% B & EH A\ TR ILE R
RFT /R AIE A S BT A A S8 A FIRY R ER B EIHOH ~ R M= (iR AR SRR - B ERE SR T EEAIEII &
& P4 ML At T AR IR = NPT R eI AA BRI » EAEGEEY » TR - NalE Ry E I ER N BIER TR -
i e BB A SLEFr/REY - BEEE - TR R /EIER S - BEEEAD ~ (RS F5 M EM SRS S FE AR 2 il 5 - BiERE
HESE ARG ERE A SR Lo « SR EmMER T EENEEFE - B - HMEH - fHe - EAg RHAE 2 (R EARR
R B EHH S B E A Bl I B E A B SR I T B At 7 S S EAUE IR ~ 7 R o (T A AR RIS MR 2R BB

“Market” means one of the markets from time to time established and operated by HKFE pursuant to the HKFE Rules; " Rilg | 245 “HAAC A AR “HASC BT
FRIP RIS e BT 2 —

“Margin” means such amount in such currency and such other security whatsoever as CLC FUTURES may from time to time demand in its absolute discretion
from the Client by way of margin, variation adjustment or other cash adjustments in relation to Futures/Options Contracts; " {RgB< | I5RAIBHISHARI >
BiG /IR & &I BB RS SRR - A AR R B MR 5 SR N I i H A Y i RE T R R = AR & AN B R S A A FE A

“Open Contract means a Futures Contract or an Options Contract which has not been closed out; "FREEEL | B AT AN E &GRS



“Options Contract means a contract executed between one party (the “first party”) and another party (the “second party”) on any Commodity, futures or

options exchange under which; "HIfEELY ) RIEHEL—T7 (“B—057) K577 (“EI077) BUEMEMS - SIS AT EBNEL - 1

(a) the first party grants the second party the right, but not the obligation, to buy an agreed Commaodity, or quantity of a Commodity, from the first party at
an agreed price on or before an agreed future date or on an agreed future date as the case may be and, in the event that the second party exercises his
right to buy:- F—J7F T8 " J7HER] - (BIIEELT - B T E 2 HIHELARTHZEEE 2 (Hig I 5 — T i E — R E fI R fne— S P
b o T HRERI YRS © -

(i) the first party is obliged to deliver the Commodity at the agreed price; or F— 54 E (T L E 2 (B G % PG AU B

(ii) the second party receives a payment referable to the amount (if any) by which the Commodity is worth more than the agreed price, such payment
being determined in accordance with the rules of the Commodity, futures or options exchange in which the contract is made; OR 5 — J5Ui & —%&

Bz AR 2 ROR (WA RIS HEER SRR mEEERIER - ZRURRIE ST &40 5 « S S SOREC SR AT RS T, 5

(b) the first party grants to the second party the right, but not the obligation, to sell an agreed Commodity, or quantity of a Commodity, to the first party at
an agreed price on or before an agreed future date or on an agreed future date as the case may be and, in the event that the second party exercises his
right to sell:- SF—J5¥z 755 —J7HER] » (BIIETRAT - 55 — TR e 2 HIHECLARTHZENE ~ (HIEE — O RE 2 i » 3 8ENEmn T8
—J7 o BHEIATEEEF EENEE ¢ -

(i) the first party is obliged to take delivery of the Commaodity at the agreed price; or 55— 7 & {11% 0 E 2~ [EI& PG AU 5 2

(ii) the second party receives a payment referable to the amount (if any) by which the agreed price is worth more than the Commodity, such payment
being determined in accordance with the rules of the Commaodity, futures or options exchange in which the contract is made; 5 J5UgE—2EE1z%

P AR ZFOR (AARIES) THEEER SR mEEENER - ZARRIESE T &40 - RSO BRI

“Ordinance means the Securities and Futures Ordinance (Cap.571) of Hong Kong and any subsidiary legislation made thereunder; T #&f1] | Ef5 (355K
HHERRGI) (55 571 ) DARARIESZ SR E T YL AT R S 24

“Regulator(s) means the SFC, the HKEx, the HKFE and other relevant regulatory bodies; " B iME | 53545 NI EERERZ Y - BT - FEHIX
Fit e FLA AR B B S

“Risk Disclosure Statemehteans the risk disclosure statement provided by CLC FUTURES to the Client in the Supplemental Document before the opening
of the Account and/or from time to time; T BB BREEAE | EI5HAIGIIEAE P O B TLRT A& P SRR A 78 SR R/ SRS ) 45 B R R
JE bR R B

“Securitie$ includes but is not limited to shares, stocks, debentures, loan stocks, money, bonds, notes or other similar instruments of any kind whatever or
howsoever, of or issued by, anybody, whether incorporated or unincorporated, or of any government or local authority, and includes rights, options, or
interests in or in respect of any of the foregoing as well as certificates of interest or participation in, or temporary or interim certificates for, receipts for , or
warrants to subscribe to or purchase, any of the foregoing; " 38 ; FLFE(ERILHMEL) « HESE ~ 1% « BORHLAR  HCH ~ 4098 0S8 o (o] i (o]

(R AR LA ) SCBURBCA SRS VMR DIES - H R ESTEA R R - SR SCR /N G 2 s H e 2 Blng e DA B &8
Z BB E IR s E RS

“SFCmeans the Hong Kong Securities and Futures Commission; 3885 | Ei5H BB 5 NI EEREELZEY

“Supplemental Documeritmeans the document consisting of (a) Disclaimer (b) Risk Disclosure Statements for Futures and Options and (c) Summary of
Prescribed Limits and Reporting Level Applicable to Clients’ Accounts provided by CLC FUTURES to the Client before the opening of the Account and/or from
time to time (including but not limited to the Supplemental Document annexed to the Futures Client Account Opening Document); T #§%E32fE | 235HA]
& HA AR PR B /BN IR ()7 P Bt 2 ST 4 () S B A 5 (o) A B R SR Y S\ B e 3 S (4 B (<) B FH A & P P I Y R PV e FR /KSR S (L
FEEAR RIRTAMTE R H &2 P 5 Pt Z e S ) 4HR S

“TraHK Unit$ means units issued in accordance with the unit trust scheme named “Tracker Fund of Hong Kong” established by the trust deed dated
23rdOctober, 1999 between (1) State Street Global Advisors (HK) Limited as manager, (2) State Street Bank and Trust Company as trustee, and (3) Exchange
Fund Investment Limited as promoter, as from time to time modified or added to; " EEEEEAr | 4542 1999 4 10 H 23 H(1)EHEEREK SR
HiE (FB) ARAE (DEHEAFR) ~ QFEBIEEIRITRETLAE (BUSEASH) K BYMNEESREARAE (LEHEASE) 5T1IIHES
g (RHARRIFHESRINET) st ek T E6MEES ) RSB E TR

“Variation Adjustment includes the amount payable by or to HKCC, and/or CLC FUTURES on behalf of the Client, calculated in accordance with Rules 408 to
411 of the Clearing House Rules of HKCC; T SS{EEE%E | HIEME 4EH AT GERATHAILE 408 £ 411 fRETH S H A 5 R/SAIEIHE R E F A
W] ZR T

2. The terms and conditions contained in this Agreement have been arranged into separate clauses and paragraphs for convenience only. Any of the terms
and conditions in any clause or paragraph shall, where the context permits or requires, apply equally to transactions dealt with under other clauses or
paragraphs. Clause headings are for ease of reference only and shall have no legal effect nor affect any interpretation. ZA1i5% AV {G ik BSR4 ZHE A X
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Where the Client consists of more than one person or where the Client is a firm/entity consisting of two or more persons, the obligations and liabilities
of the Client shall be joint and several obligations and liabilities of each such person and references to the Client shall be construed as references to
each of an/or any such persons. Unless terminated in accordance with this Agreement, the death of one joint Client does not lead to the termination of
this Agreement. Any notice payment or delivery by CLC FUTURES to either or any one of the joint Clients shall be a full and sufficient discharge of CLC
FUTURES’s obligations to notify, pay or deliver under this Agreement. CLC FUTURES is also authorized by the Client to accept or carry out instructions
from either or any one of the joint Clients. 2% S U1 — AR » B0& F 75— BAMAEL_E ARG SR/ & P05 R TEE R b
g — 34 N3 [E R B R85 R AT » ifide & IR IR Fo b Ko Bl N g — A R/BE R — A« BRIERTGR A A A E B 7
&L - BHHEM—RIERE FIRCA G SRR #E L - AIEHE M —RERE P ELAVEH - S EE - K S E e o HEkRal s
ISR SR LB ~ SN EEHVRLE - AUGHIEINER P i 32 s T H P — R PRy -

The provisions of this Agreement shall be binding upon and ensure to the benefit of the respective successors-in-title and assigns of the parties hereto
provided however that the Client may not assign any of the Client’s rights or obligations hereunder without the express prior written consent and
approval of CLC FUTURES. This Agreement shall continue to be valid and binding for all purposes notwithstanding any change by unification,
consolidation or otherwise which may be made in the constitution of CLC FUTURES and notwithstanding any change at any time or from time to time in
the present constitution of the Client whether by incorporation or by the retirement death or admission of partners or otherwise and in the case where
the Client is a sole proprietorship notwithstanding the change from the sole proprietor to a partnership. {755 2 474075 2 Fi A RER R4\ R 7 3
NZR R ZFEGRAETR B2 - B ASERSEIAIEH S 2 IS BRI B Z pRHER R P 2 R BGE I EE - AT HaIEHIERY
SHEEITREG - S OFE MR RIPT B A - RN ST it 2 P RVERA TAHSR AT I R I (R LAY EUFEJE R Ry R B s e 7
R SETEINAFT G ASHANRER - 05 5 AR SCERIR im RSB TSOE R e iR R e (T B MR B LR T] -

Whenever the context permits, references herein to any person shall include a firm, company or corporation, words importing the singular shall include
the plural and vice versa, words importing a gender shall include every gender, references to individual(s) shall include sole proprietor and partners in a
firm and references to company shall include body corporate. 7£_ 3¢ FERASEFIIE N T » A Hh PN EE R AT A LIS FEEFERGYE - N EIB0EAERN
YRR AR SREERE - RN BRI TR M AR TN B AT —FE MR « P R AP IE R AR E KA S FER A EIR
JEBFEEHE -

Whenever the context permits, references to a statute or a statutory provision includes a reference to it as amended, extended or re-enacted from time

to time. £ ESCTNEREFAUIENL N - AR REERBUEEFOUEEFEHARRIEN » 5|5 B e E R HIHE -

PART -GENERAL TERMS AND CONDITORERGT — —fek

11

1.2

APPLICABLE LAWS AND RIS R

The Client’s instructions and all Futures Contracts and Options Contracts entered into by CLC FUTURES on behalf of the Client (whether in Hong Kong or
elsewhere) shall be subject to : (a) the terms and conditions of this Agreement; (b) the constitution, rules, regulations, customs, usages, rulings and
interpretations then in force of the exchange or market and its Clearing House, if any, where the transactions are executed by CLC FUTURES or its agents
(including but not limited to the HKFE Procedures, HKFE Regulations, HKFE Rules and Clearing House Rules); (c) all applicable laws, rules and regulations
of government agencies and statutory bodies of competent jurisdiction including, without limitation, the Ordinance; and (d) CLC FUTURES’s procedures
and policies, in effect from time to time, with respect to the operation and maintenance of client accounts. Notwithstanding the foregoing, if there shall
be any conflict or inconsistency between any of the provisions of this Agreement and any of the provisions of the aforesaid constitution, rules,
regulations and applicable laws, the latter shall prevail and CLC FUTURES may, in its absolute discretion, take or refuse to take any action or demand
that the Client shall take or refrain from taking any action to ensure compliance with the same. & FiV{s T~ EAIGBHIEREE FET N —HIGES
KR HREEY (Fam R &SRR EEMMTT ) HEUESF © (a) AimERAI SR 5 (b) AIEHA G EI TS0 S Frahiss k H
R (OAEEE) EIFEHATER  HRI - 80 B FH - BRI R (R ERIRIA AT ~ HASFTRB - HASR AT I R 5 5
FITRLR) 5 (c) —VIE SIAEERERBUR SRR RO A EBBSFTHIE TR A - SRAELEG) - AR ERRN GRS DUk(d) AIfSHERREREF =
CUSEE R 4R B REAVAR UBLECR - A U EIE » RIR T S 5 0L E e - JRR ~ SR 28 A A S HER (TP JE SR
JELU&# Ryt - RIS A S RENIE R IF B AR F (M E e T BB ER & PR BN E AT - AR & A RHEYEEAZ - AR -
FAO 5 FHHEERRRE -

Without prejudice to the aforesaid, the Client acknowledges that his or its attention has been specifically drawn to the provisions of part XIll and part
XV of the Ordinance as amended from time to time. The Client is reminded that he or it alone is responsible for complying or ensuring compliance with
any duty or obligation which arises under the Ordinance in respect of anything done, or which the Client requests to be done, on his or its behalf by CLC
FUTURES. The Client confirms that the Client is aware of the provisions contained in the Ordinance and that the Client will at all times observe, or
ensure that they are observed, so as to ensure that no breach or infringement of the Ordinance is caused as a result of anything done or proposed to be
done by CLC FUTURES acting on the Client’s directions or instructions. fEfEIE 7B T » & Pl i BRI A BRI E I GBIV E
X Fe XV # o2 Rk - 2 = M e RA S /3% H & 58 R s R 8 I E M AR RIS B R F PR E 2 RIE S & 5 2 20K 2 HiE T
TRIERBIFTS R AT RIRAEEEERS - B HER R P RIRRBIFTE R - 1% PR IS R B R Bt ARE CRAIFE I &R G
18 P 2155 [BHERATE AT T BN e TR E H AT T Eh i & S S AR E -
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2.5

2.6

2.7

2.8

2.9

2.10

ELETRONIC TRADING SERBIEE. 5 iE#%

CLC FUTURES may provide the Client with Electronic Trading Services and they will be provided upon and subject to the provisions of this Agreement
and other terms and conditions to be specified by CLC FUTURES from time to time. Bl{&HEHE 0] 0% FIEMt B T3 50T K% RIS ay Rtz ig A
TR AR s Bl e B BN IR e Y LA AR B ARk A T

When using the Electronic Trading Services, the Client warrants that the Client is the only authorized user of its Access Codes and will be responsible for
all instructions placed and all transactions conducted with the use of its Access Codes. The Client undertakes to use its Access Codes with caution. & {i#
MG ENE TR BRI - &5 RadH R A R A 5 B s — JE R P SR & st P A 2B (& P YA B s A L o e B T
WIS S EAERAT - F PR H@E)ﬂﬁﬁc%% SR AR

The Client will not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or gain unauthorized access to, the
Electronic Trading Services. 2 P A& A EE LR ~ B0 - BERE - DRI 77 2T 77 AR S E ARSI 55 T A&
BINEF SR

Unless otherwise agreed by CLC FUTURES, CLC FUTURES will not execute the Client’s instructions until there are sufficient cleared funds, securities or
other property in the Account to settle the Client’s transactions. [RIER MRS BRHWNELEEZTCE @ 55 HMMEURWE BN S > &1
AIEHI & RIS B SRR G RITE FRET - HEEIEREERSL -

CLC FUTURES will not be deemed to have received the Client’s instructions or executed its instructions unless and until the Client is in receipt of CLC

FUTURES’s message acknowledging receipt or confirming execution of the Client’s instructions. The Client agrees to immediately notify CLC FUTURES if

it does not receive CLC FUTURES’s message acknowledging receipt or confirming execution of its instructions, or the Client is in receipt of any messages

in respect of transactions which it did not instruct, or becomes aware of any unauthorized use of its Access Codes. [#IE K B £ &N EAEH]&

HE BEFREISEER CRTHS R » SRIAIEH &R SR B EWEIR PIE RS E TR - R EENRE PR R Rl EHE#

JﬁE’ﬂ}aTﬁﬁ?HﬁE’ﬂ{au » BN B E R PR NIV SHHERIE B, » S BUT AR & P IV BB AR - & P a i
IHFIAIEIE -

The Electronic Trading Services provide the Client with an additional means to place instructions to CLC FUTURES. The Client may also do so by calling
one of CLC FUTURES’s sales representatives direct. If the Client experiences any problems in reaching CLC FUTURES through the Electronic Trading
Services, the Client may use other methods to communicate with CLC FUTURES and inform CLC FUTURES of the difficulty the Client is experiencing. £l|
EIEIE T X5 & PRI NUAE LI ER S E ER LT - Z ] EEREEIENEE RS IIER - RE P EBEED
BB TR EGAI G EI AR EE - o] DU HEA RS aE R a4 - IE s AIEH a2 P RTa R EE -

The Client agrees to review every instruction before placing it as it may not be possible to cancel its instructions once given. & P [aE| Z(Fim A E{ET5T~
ZATE IR > RAE P r—&IE - (e A ary -

The Electronic Trading Services may provide, for informational purposes only, data about investment products published by third parties. Owing to
market volatility and possible delay in the data-transmission process, the data may not be real-time market quotes for the relevant products. Whilst CLC
FUTURES believes such data to be reliable, it has no independent basis to verify or contradict the accuracy or completeness of the information provided.
No recommendation or endorsement from CLC FUTURES shall be inferred from such data. BI{&HIEAE T3 S RIGAE BRI SE(E BN
PR H S =P SNV RS A Sn S B, o FRA TSR Bl S B A iR T A (B AIBEUAE - 75 BRI 8 P R I 5 ek 35 i e Y B IR T 3558
18 - fRE Elﬁﬁﬁﬁ 4‘5{5 A EERFEN > HAIEE %ﬁﬁ&ﬁ%ﬂﬂ’]ﬁéﬁ*Tu&“ﬁZﬁ%xﬁl%%ﬁ@ﬁﬁ%ﬂ HI(E BHEME MR ST R AR o (AT
NS0 A5 B A6 S 5% (5 B AR R By vl

Information provided under the Electronic Trading Services is provided on a “as is”, “as available” basis and CLC FUTURES does not guarantee the
timeliness, sequence, accuracy, adequacy or completeness of such information. Neither CLC FUTURES nor any third party gives any express or implied
warranties (including but not limited to warranties of merchantability or fitness for any particular use) with respect to such information. Al{EHEI&HYEE
TG I PR S BRI BN B B FT B AR R ARy - R AIG IS N S ORaZ 5 B R ~ KPP - SBHERE - TR jZ
SERERERE - X EE RIS » AIEIHE RAEM S =F 19 A (F A RO RAI PRas (BN FREA B AT o S 2l & F i iR 0 TREs

Notwithstanding any other provisions contained in this Agreement, where the Client is provided with Electronic Trading Services, following execution of
the Client’s trading orders, the Client accepts that CLC FUTURES may send to the Client and the Client agrees to receive contract notes and statements
of the Client’s transactions through electronic posting to the Account or the Client’s e-mail address or other electronic means in lieu of printed
documents. Any such information will be freely accessible by the Client after such sending by CLC FUTURES and the Client shall print out such electronic
contract notes and statements or make its own arrangements forthwith without delay to maintain its own records if necessary. Thereafter, CLC
FUTURES will send to the Client relevant periodic statements summarizing entries in the Account by mail or electronic means or otherwise. RimA {7
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2.11 The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the Electronic Trading Services may not be a reliable

3.1

3.2

33

34

medium of communication and that such unreliability is beyond the control of CLC FUTURES. This may give rise to situations including delays in
transmission and receipt of the Client’s instructions or other information, delays in execution or execution of the Client’s instructions at prices different
from those prevailing at the time the Client’s instructions were given, misunderstanding and errors in any communication between the Client and CLC
FUTURES and so on. Whilst CLC FUTURES will take every possible step to safeguard its systems, client information, accounts and assets held for the
benefit of CLC FUTURES’s clients, the Client accepts the risk of conducting financial and other transactions via the Electronic Trading Services. % = HHI&
B 88 TN AT e B E R ] THE AU ARR IR R I I R AR A - B3 5 RS vl e B rT SRRy IR RS SR nl Setk s A G T E AR i
il o ARG EEC NYIEN - A - RSN PRI R ECH A BRI A TSR ~ AESRE T EH E R s B R DU R R Ry T
ESRTT ~ & - BLAE IS Tl I LR AR RS S - (R B SR GBIV T B AR R 24 - BEEk - IRF R A& P
MFPARVERE » &P RANEIRE T 5 IR T Rl e B S S Pl R A b
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The Client may from time to time, either orally, in writing or by electronic mail, instruct CLC FUTURES to enter into or close out any Futures Contract
and/or Options Contract on behalf of the Client and CLC FUTURES shall be entitled in its absolute discretion, but not bound, to accept such instruction.
Any such instruction shall be transmitted at the risk of the Client, unless the Client expressly notifies CLC FUTURES to the contrary in writing, CLC
FUTURES may assume that the Client is acting as principal rather than as agent for others. =0 HFDLCITE » EEEETEHAT N farelEEE
REZ P HEETE &4 R/ S EARET I ECEE - A EAERBETRYERE (HIAFRE) BZIAIET o (B SRRV A R
bR AR - IR P S EIHSCE ARSI SRR - AIEIE s P2 U F A S iRl E B A LR CELA -

If the Client is acting on behalf of any other person when instructing CLC FUTURES pursuant to this Agreement, CLC FUTURES will continue to treat the
Client alone (rather than any such other person) as its customer for all purposes and in relation to all obligations, and the Client will be liable as such.
This applies even if the Client is acting on behalf of a person whom the Client has notified to CLC FUTURES and no such person will be an “indirect
customer”. CLC FUTURES shall have no responsibility for compliance by the Client with any law or regulation governing the Client’s conduct as a
fiduciary, if applicable. 5% F2AFRHM A LB A GRGTE R TEEHE - A HWRERNS @ AfENEGEEAEEF M (i
FEZHAM A - ME NN E & EAMEE - AR P CEalEias =y A N LA ZHM A LA S EF IR e - Al
BIES N HAREE PRGBS E T P ERZE N ZIT RIEGIEHRRT (AEMAE) -

CLC FUTURES may act base on and rely upon any instruction or other communication for any purpose which may from time to time be or purport to be
given in writing (including, without limitation, by telex, fax or electronic mail) or orally by the Client or the individual(s) named as authorized to give
instructions under the Futures Client Account Opening Document. For this purpose the Client confirms that the signature set opposite the name of
each of the individuals listed in the Futures Client Account Opening Document is the genuine signature of such individual. Without prejudice to the
foregoing, CLC FUTURES may use voice recording procedures in connection with communications with the Client and/or his/its authorized
representative(s) and any recorded voice will constitute conclusive evidence of the instructions or conversations so recorded. All relevant tapes or
recordings and the contents thereof shall be the sole property of CLC FUTURES, who shall have the absolute right to listen and copy the same or
permit/authorise the listening and copying of the same. AIf&HAE A% IERIF & FEAEHIER PR P X EH&EF il 4a THam 2 AL R
Haym bAE T (BEEERRNENSEESE T E ) s8I 3 sB e Ui m e A BT T UMEHE - Rlth - F P ER
PR S S g AL 2550 3 )y A N DB o AN EEL ERAVRHE T - SIEHTE T st e = /s (AR T
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All instructions from the Client shall be irrevocable for a period of 24 hours after they are made unless CLC FUTURES agrees otherwise in writing. Unless
the Client gives specific instruction to CLC FUTURES to the contrary and which Instruction is accepted by CLC FUTURES, the Client acknowledges that all
orders, Instruction or request in relation to the Account are good for the day only and that they will lapse at the end of the official trading day of the
exchange or market in respect of which they are given. CLC FUTURES shall be entitled to rely upon and to act as it considers fit as a consequence of and
in connection with any instruction that is given by the Client in the manner specified in Clause 4.2 above and may treat the same as fully authorised by
and binding on the Client regardless of the circumstances prevailing at the time of the instruction or communication or amount of the transaction and
notwithstanding any error, misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation thereto (save if the same is caused by the
gross negligence, willful default or fraud of CLC FUTURES), and without requiring further confirmation in any form, provided that the CLC FUTURES
believed the instruction to be genuine at the time it was given. The Client shall keep CLC FUTURES and its directors, officers, employees, agents and
correspondents indemnified against all claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by CLC FUTURES or any of
them arising out of anything done or omitted pursuant to any instruction or communication as aforesaid. [&IFEIEHIEEHEE  GRIZEH—E
TREEE i1 IO/ NF RS - BRIRE PR RIS R T HAGI R R Eis < - EREEFTEEERSHEBN &G < - #503E0K
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3.5

3.6

3.7

3.8

3.9

3.10

If in its absolute discretion CLC FUTURES does not wish to accept any instruction, it will notify the Client accordingly but it shall not in any circumstances
whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client arising out of or in
connection with CLC FUTURES declining to act on such instruction or omitting so to notify the Client or making any delay in notifying the Client. £IJ{&Hf
’>‘<EI E TR RE AN REBEZ e [ER B AR P » (BRSNS R RS AR S fa A 7 S BN R 2 i % P B
WA FIMARK AR S SR IENRE - B - EFECCHMER A &R -

CLC FUTURES may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal with or through any other agent,
including any person or party associated in any manner with CLC FUTURES or any Associate of CLC FUTURES, on such terms and conditions as CLC
FUTURES may in its absolute discretion determine. CLC FUTURES or any Associate of CLC FUTURES may be the counterparty to any transaction effected
by CLC FUTURES on the Client’s behalf. £ 7 ${T& F45 TR - BIEHE T DIETHZHERY] f*ff&/ilnaﬂ’]ﬂ%ﬁ&ﬂ%{%ﬁ&ﬁ LA A (EFERL
(AT 77 BB A SR BRI A (o] A B S S o Al A 5 Hyﬁ SONE]) FTILEHIE LA T 2 52 B EE A TR B - A HH RS
R Gl AT e AREIEREZ FETERK SRS —T7 -

If CLC FUTURES or its agent is not able to enter into the number of Futures Contracts or Options Contracts which are specified in any such instruction,
CLC FUTURES or its agent may enter into any lesser number of such contracts as it may in its absolute discretion determine and the Client shall be
bound by such contracts so entered into provide that CLC FUTURES or its agent (as the case may be) shall have no obligation or liability whatsoever and
howsoever in respect of any Futures Contracts or Options Contracts specified in such instruction which have not been entered into. {HRIfEHI & WA’

HAB A TIE R Bt Rt € AV S &8I SYY  AIEHI S AT A o SRR ERT Iy VR G4 » TR P
?JE%E?AZ’JZ’JFE ERMEIESEARE N RPEEENTE) AR~ EfRHER nIﬁﬂ’]&ﬁ%{gETEE‘DAZ’DZEE*E@%’UU\Eﬁﬁfb?
AT ZHF BT

CLC FUTURES will give notice to the Client of the details of any Futures Contract or Options Contract (including product specification and any prospectus
or other offering document covering such product) entered into by CLC FUTURES on behalf of the Client in such form, containing such details and
provided to the Client within such time limit as may be prescribed by any applicable rules, regulations or laws. Oral reports of the execution of
instructions and written confirmations and statements of account rendered by CLC FUTURES to the Client pursuant to the terms of this Agreement shall,
in the absence of manifest error or unless objected to by the Client within 48 hours after dispatch thereof, be conclusive and binding on the Client. £l
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If any relevant exchange and/or Clearing House and/or agent on or through whom any Futures Contract or Options Contract has been entered into by
CLC FUTURES on behalf of the Client requires any alteration in any terms or conditions of any such contract, CLC FUTURES may take all such action as it
may in its absolute discretion consider necessary or desirable to comply therewith or as a result thereof or to avoid or mitigate loss thereunder and all
such action shall be binding upon the Client. {EAIEN & & Fﬁg%}f‘uTﬁﬁﬁ‘bAZ’]@Zﬁﬁ%A%}ﬁﬁ}fE’ﬂi%ﬁﬁ&/&%l@iﬁﬁ&/ﬁﬁ%ﬁ%E’ﬂﬁﬁk%
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Every Futures Contract entered into by CLC FUTURES on behalf of the Client is made on the understanding that both CLC FUTURES and the Client
contemplate actual performance thereof and, as between CLC FUTURES and the Client, shall be deemed to contain obligations on the Client and CLC
FUTURES to make settlement of such contract and/or delivery of the Commodity the subject matter of such contract, as the case may be. In respect of
Open Contracts maturing in a current futures month, the Client shall at least one (1) business day before the cut-off date for the tender of exercise
instructions prescribed by the writer of the Futures/Options Contract or the relevant exchange, Clearing House, or other person(s) (whichever
prescribes the earliest cut-off date), either give instructions to CLC FUTURES to close out the same or deliver to CLC FUTURES all monies or
Commodities deliverable by the Client under such contracts in order to enable due settlement of such contracts by CLC FUTURES in accordance with the
rules of the applicable exchange or Clearing House. If the Client fails to provide CLC FUTURES with such instructions, monies or Commodities on or
before the aforesaid deadline, CLC FUTURES may without notice either close out the relevant contracts or make or receive delivery on behalf of the
Client upon such terms and by such methods as CLC FUTURES may in its absolute discretion determine. The Client shall keep CLC FUTURES indemnified
in respect of all costs, losses, claims, penalties, fines, taxes, damages and expenses incurred by CLC FUTURES as a result of action taken by CLC FUTURES
in connection with any delivery, exercise or settlement effected pursuant to the terms of this Clause 4.10, save as the same may arise as a consequence
of the gross negligence, willful default or fraud of CLC FUTURES. Al S RERESIIIMNE—(HHIEE4 » WEERAIGHIE LR FREH ST E
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3.11

3.13

3.14

3.15

3.16

3.17

Notwithstanding anything herein to the contrary, if CLC FUTURES or its agent (as the case may be) shall for any reason whatsoever and howsoever fail
to receive payment of all or any part of any amount or delivery of all or any part of any amount of any Commodity (whether from the relevant exchange
and/or Clearing House and/or any other person) due to be paid or delivered to the Client in respect of any Futures Contract or Options Contract
entered into by CLC FUTURES on behalf of the Client on the due date for payment or delivery thereof in accordance with the rules and regulations of
the relevant exchange and/or Clearing House and/or any applicable laws, CLC FUTURES's obligations to make payment or to deliver any Commodity to
the Client in respect such Futures Contracts or Options Contracts shall thereupon and by virtue of such failure become obligations to make payment of
such amount or delivery of such amount of such Commodity as is equal to such payment or such amount as is actually received by CLC FUTURES in
respect thereof. fREARIGHAMNIE - AIEHIERHAE A (FEEELMNE) BREAER ARSI ERFEE P AL
BEEKVEIIRES ST BBHA R EE AT U H USRI B 50 A7 e/ 2045 FFT AR AU R AB Be / ST o 28 PR 8 1) % 2 SE T AT
< B B o (0 53 B E 71 280 5 A8 5 B AL e o o R A S B (RT3 0y R G R 0878 RN 52 55 P B /S BT B/ SRR A oAt A 1l
HO) - RIS SR S G S 4YIR a A BT A AR BRI A Ry B AR BRI R ROH B MBS R R [ % P S A
RIS HA S B MR PRI YRR B B B B P U A SR -

CLC FUTURES shall be entitled, in its absolute discretion, but shall not be bound to act on any instruction from the Client to take any action whatsoever
or howsoever against any exchange and/or Clearing House and/or any other person in respect of any failure by such exchange and/or Clearing House
and/or other person to make any payment or to deliver any amount of any Commodity in respect of any Futures Contract or Options Contract entered
into by CLC FUTURES on behalf of the Client as provided in Clause 4.11 above provided that if any such action is taken by CLC FUTURES, the Client shall
indemnify CLC FUTURES in respect of all costs, claims, demands, damages and expenses arising out of or in connection with the taking of such action.
LRSS G R /SEE R R SR M AT 4.11 B A BB EREE ST IR G &4 &4 ML ROHEE
ARSI T HER AlfE R A B THVE L E(ZA RS R PR RZ S5 R SEEFT R, S H A R ET778) -
ERNAIEHI SRRAGZ ETE) - FP AR A EIN EEN R TE R TEIME AR —TIE ] - RE - 20K - EERE R -

The Client shall, forthwith upon request by CLC FUTURES, supply to CLC FUTURES in relation to any Futures Contract or Options Contract entered into
by CLC FUTURES on its behalf such information in relation to the delivery and/or settlement and/or (in the case of an Options Contract) exercise of any
such Futures Contract or Options Contract which has not been closed out or, as the case may be, exercised, as CLC FUTURES may request. {EEI{&HI &
FRHEORE - B PR ARG ERRE PR TIAVIHE S YYSEAES LY » R AESHA ST EL Al SRz EIH A G ISP R e
BT CRTPEIEERME ) BN R/ R /2 (A AR E4) RETIT IR RHAIER -

Any statement or confirmation issued by CLC FUTURES stating the price or value at which any Futures Contract or Options Contract is entered into or
closed out, or the exchange rate applicable in any currency conversion, or the amount owing by the Client to CLC FUTURES at any given time, shall (in
the absence of manifest error) be binding on the Client as to the particulars stated. {F{i]FHAI{EHI &8 HAVAS R BRI » AHH{E (T4 EFfET
A S EHARE S LIET I BB S S EE - SUT AN P SRR R - 308 B R AIEHA S MEER - A5 E h AN IHEAR ISR

Rk Er st i AMEn & F AL T] -

The Client shall pay CLC FUTURES forthwith upon demand by CLC FUTURES at any time or upon any payment due date (whichever is the earlier) the full
amount of all losses, debit balances and deficiencies resulting from any transaction between the Client and CLC FUTURES, or from the operation of the
Client’s Account. Payment shall be made in such currencies as CLC FUTURES may from time to time prescribe and not later than the close of business
(Hong Kong time) on the date on which payment is required to be made. The Client will be responsible to CLC FUTURES for any losses, costs, fees and
expenses in connection with the Client’s failure to meet the Client’s obligations on demand or by the due date as described as above. All payments by
the Client for transactions or otherwise in connection with this Agreement shall be made in cleared funds in the currency and at the place specified by
CLC FUTURES, (a) free of any restrictions, conditions or equities, (b) free and clear and without any deduction or withholding on account of any taxes,
and (c) without deduction or withholding on account of any other amount, whether by way of set-off, counterclaim or otherwise. & FZEHIFERIE
W EAEE RIS RIE R EVSOREAE M REH (DR A2 melEiH e RAEI B SIS B M EREL S mEL - SURERER FIRE
EEAERIFTE RS B 7556 R 2 2 8 BRI SZ (B IR BB S I SR A% S5 S0 RO B RCE KA S SR R (BB R &5 TR E L -

W ARSI T RARER K ST R H 2 A TV - Al P ERIR B ITL KRk - R - B R AElEEAE -

FRA AR 5 MY S0 i BRI T S HR IR B R AE AR BRI T IC S AROH ST - B @UEAERIIRS] - Frih2id T
ERERSGE TR 5 (bMRIR A ROE B - DUECZ A R TEIRRIE B fUBR R » e ()@ A ST I A SR E IR R im2 s
N ~ AR ECEAM

The Client authorises CLC FUTURES to instruct overseas brokers and dealers to execute transactions in overseas securities in such terms and at such
times as in CLC FUTURES’s discretion deems fit and acknowledges that the terms of business of such overseas brokers and dealers shall apply to such
transactions and the Client agrees to be bound by such terms. 7 = #ZERI &R B DLERIERER Rt & 2 REUs RS il e o ME AT RIS S i 2k e
TNEITR ) WS % B MG B < PSR R BB - T PRS2 k&R -

Unless CLC FUTURES is specifically notified to the contrary at the time of the Client’s placing instructions to buy or to sell or otherwise deal in any
Futures Contract or Options Contract, the Client represents and warrants to CLC FUTURES that the Client is not, or in the case where the Client is a
company or body corporate, none of the Client’s officers are a connected person (as defined in the Listing Rules and/or the Growth Enterprise Market
(“GEM”) Listing Rules as the case may be) of the issuer of the securities which are or are directly relevant to the subject of these instructions. [[RIEE]
EHEE P EES M 72058 5585 2 e n i SR R RIAE R mA - SR = A RIfE I E il & O P EE P 2 AR (& P R —
A FEEGER) A% B2 A& WFEZ iR Z BRI Yre B B A RARYES 5 3 T8 R L CEFR R BT RI K/ s0RIERR 2 Erial -
FFEDUE )
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4.1

4.2

4.3

MARGIN, COMMISSIONS AND ffEES: ~ & R &

The Client agrees to furnish and maintain immediately upon demand such Margin together with such guarantees and other security in such form and
amount and on such terms as CLC FUTURES may in its absolute discretion require from time to time. Such Margin requirement established by CLC
FUTURES may exceed any margin requirements prescribed by any exchange or Clearing House or broker. CLC FUTURES may change Margin
requirements in its sole discretion and at any time without prior notice to the Client. If CLC FUTURES determines that additional Margin is required, the
Client shall deposit with CLC FUTURES such additional Margin forthwith upon demand. CLC FUTURES will provide the Client with a full explanation of
the margin procedures in such form as CLC FUTURES may in its absolute discretion determine. CLC FUTURES may refuse to execute the Client’s
instructions unless the Margin required by CLC FUTURES has been furnished to CLC FUTURES. &[G EFRIBHIGRIZCR T » IBEIIS A AEHI &2
Bt dERF BB B AT e NI R A RS B DU B PREUEHT S - Frig(itrPat - BEH R R RIE TR 2EAE - AIEHTEST ARG SZ K
] LU YA 58 B P el R AR G E Y Orat e 20K » BIRSHH BRI wT B B 1708 T DA SRl A = - Al e R S e Bk A
HMRES S B PEE SROE A R L A S H AT AT MRS € - AIGHE R LR B 1THYISEHEE P 2R & P IS o R A Pras 1Y
7720 BRIRRlE I ST BRI EOR ~ (RS - SHIBIEII & EETH FIER

Margin in the form of assets other than cash will only be accepted by CLC FUTURES in its absolute discretion. Where shares, stocks and/or other
valuables are deposited as Margin, CLC FUTURES shall have an absolute discretion to assign a notional value (which need not correspond to the market
value) to the asset for Margin purpose, which value may change from time to time as determined by CLC FUTURES in the light of the prevailing market
value of the asset or otherwise. EIf&HIE A {{RIEHABHII BRI E R SR G LIMNYEEE RiREE - NE PR ~ Bl B/ s B H
EHAV)EE Rfret e - BIEHITE AT IRIGEEY B S IE MirE S E AR E —HaREE REEFASEHMNE)  MElEE T RIHZIE
Wk A B A A Y T A AN B L -

Without prejudice and in addition to any other rights and remedies of CLC FUTURES hereunder, the Client irrevocably authorises CLC FUTURES, without
prior notice to the Client, to apply all or any part of any cash deposit or other property held for the account of the Client by CLC FUTURES or its
Associate on any account whatsoever and whether or not relating to trading in Futures/Options Contracts, notwithstanding that any such application
may result in the Client being required by CLC FUTURES to provide additional Margin : £ R 8228 & iR AHEHE AR AT T o o] EAt i F1) &
HREIEN T - F PRt ARSI e (RSB PIEN T ) RAIGHH R B E A 5 /& P RPA NI ST E a8

s A ENIDUERELU T R - ARt SRR S S /SRR 5 - e S LR ER PR & S AU EI R 2R E P (T4
SRR

(a) in or towards the provision of any Margin or additional Margin demanded by CLC FUTURES pursuant to Clause 5.1; FE{fRI{SHI & IIEEE 5.1 B
FREIReE S MRE S

(b) in payment to any exchange, Clearing House or broker in or towards satisfaction of any liability to provide margin demanded or required by such
exchange, Clearing House or broker in respect of any Futures/Options Contract entered into by CLC FUTURES on behalf of the Client, or towards
provision of security (whether in the form of mortgage, deposit, charge, pledge or otherwise) in favour or to the order of any exchange, Clearing
House or broker, without prior notice to the Client and free of any beneficial interest of the Client or of any other person in the Margin, as security
for CLC FUTURES's obligations to (and upon terms specified by) the exchange, Clearing House or broker in respect of any Futures/Options Contract
entered into by CLC FUTURES on behalf of the Client, with power to such exchange, Clearing House or broker to enforce the security in satisfaction
of any obligations of CLC FUTURES, provided that the Client’s deposit or property shall not be applied to finance or act as security for any Clearing
House margin requirements or trading liabilities in respect of Futures/Options Contract entered into by CLC FUTURES on behalf of any other client
(and in either event, such deposit or property will be dealt with according to the rules and regulations of the relevant exchange, or Clearing House,
or the terms of trading of the broker); [E{E(T5ZShF ~ &5 EATEECAE THOH » URTTRAE SR ~ SR AT ac it alE i & U FETILAIE
fRTHA &/ B S UM SR BRI THR AL OREE ST AT » SOk mEME ST ~ 45 R PTEEaC s AR iR it e (R am DS ~ 75300
A A 720 » BRI SRR o HMBR TS P BT A AEZ RS SR E i s - DU RRIEIHERES
FETILAVET I SRR S QA2 5T ~ SRR BN (RIGEFTISIRRIIRER ) AT Gy - X0 HRRPRE ) 343 5
CHEFT B DI TR S DUBT BB B AURIEN BT - (% P I A BRI G &R Bt P s T 19 &
B/ GHINMERIES E AT RS S 2R B SR R HIRIE S R Bt s (7 BB —REEI T - i s g s A s 5P
SEELFTIIRA B EER4CHIZE SRR B ) 5

(c) in satisfaction of any other obligations of CLC FUTURES to any party insofar as such obligations arise in connection with or incidental to any
Futures/Options Contract entered into by CLC FUTURES on behalf of the Client; and/or, DABTTEIMERI &t (E{al— 7 EEIENEE  MAEMEE
TREEOS K ANEIHE R E P ILEMIEARRE G LY /5

(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper charges relating to any
Futures/Options Contract entered into by CLC FUTURES on behalf of the Client; DL MBI K AIGHI &R FEE P I HI & /iS4y
8 & S AT G ~ S - B eSS

4.4 Margin calls must be met on demand of CLC FUTURES (or such other time limit as may be specified by CLC FUTURES from time to time — however, never

later than the time the relevant exchange requires client margin to be met). Without prejudice to the provisions of Clause 8, Client’s failure to meet
such calls may result in CLC FUTURES being entitled or obliged by the rules or regulations of the relevant exchange and/or Clearing House to close out
the Open Contracts held on behalf of the Client in respect of which calls have not been met, and/or to notify the relevant exchange, Clearing House or
broker particulars of such Open Contracts. In particular, CLC FUTURES may be required to report to HKFE and SFC particulars of all open positions in
respect of which two or more successive Margin calls have not been met by the Client within the period specified by CLC FUTURES. 4532 fifae<4: Ay Ml
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DVATERI B ERYEOR (SAIEIHE T RHEHIIRR - B SEN AR SR E SRS EIRIR) TLURRE - fE7F 285 8 (RAVIERL
T BRI % FEA - BB R A M B SR A RS PR B/ s A AR RIS G B R P R A TR A RBR B RaE &
NAFEELITE » R/BGBATARZL S ~ 455 « SRR Z SR T B GEINEER - Rl A G B s Sl S K a BIISS P e s Sy e Py
FAERIEHA S TEARIREL Z PRSI KL B ARSI R Sl AT A A T8 G EIRIEER -

4.5 Unless specifically instructed by the Client, Futures/Options Contracts held in the Account which the exchange allows to be set off for margin purpose
will automatically be set off for the determination of Margin without reference to the Client, but these Futures/Options Contracts will not be closed out
or treated as netted off for any other purpose. [RIFFEGH FHYIIRERS R - BRIMME S B ATEUE il BE Ors s B ATIF LR SHYE = O RFA R
&/ HIRESLY » KE B B0 LATRSH DU E ORes S S it/ ﬁ@ffﬁ HHEAL - ABFERAERIHAN B S - B SR G SIRA E T D
BREEFHEE R -

4.6 If the Client maintains a cash account with CLC FUTURES for Options Contracts, only long Options Contract positions can be carried in the account. The
Client shall pay CLC FUTURES the full cash value of the premium of the Options Contract on the date of the Client’s instruction to CLC FUTURES to
purchase the Options Contract. ¥1HR% FIEAMGHH SR —EEGLINIRSIRE » AN AHESONREA TEZF O 4R » PR
HAlE SRR IR SE B2 R e 2B &E(E -

4.7 The Client also agrees to pay CLC FUTURES immediately upon demand (a) brokerage commissions at such rates as may be determined by CLC FUTURES
and may be notified to the Client from time to time; (b) all commissions, brokerage, levies, fees, duties and taxes and all other charges and expenses
incurred by CLC FUTURES arising out of or in connection with any Futures Contract or Options Contract entered into by CLC FUTURES on behalf of the
Client or otherwise arising out of or in connection with the performance of any of CLC FUTURES’s duties under this Agreement; and (c) interest on any
monies advanced to the Client at such rates as may be determined by CLC FUTURES and notified to the Client from time to time. % = H [5] & HII% &
RIFSHIGRVEDR ST+ M&CHE - thRmAlBI EET ARG © (bEIEHER BARE FETILEI & 4E3IR S 4IE0EE
ZEEMELEN DR ERET HAR RS N EMRH R TR ERBMEEN IS - K08 - 58 - I - BERAER IR
FHHAMEA R IR (T & FAVEAVFE - FIRmAEIE R E A g RS -

4.8 Without prejudice to any other rights and remedies available to CLC FUTURES, CLC FUTURES may charge a monthly maintenance fee of such amount in
such currency as CLC FUTURES may determine from time to time on the dormant Account if the Client has no trading activity for six months or more.
Payment of such fees will be automatically deducted from the Account. 1EREZ2EEI{E R &ALl LA MER] K w7 2R T > PN ELLE
FHTHEEHE 6 AL - AMEEAE S D4R H 8 MAIGHHE FIRER BIES S S - BB aoitE PN FE
CIHIRER -

4.9 The Client undertakes to pay interest to CLC FUTURES on all overdue balances owed by the Client to CLC FUTURES (including interest arising after a
judgment debt is obtained against the Client) at a interest rate to be determined by CLC FUTURES from time to time, and such interest will be calculated
and payable on the last day of each calendar month or at such time as CLC FUTURES may determine. & F [E & /(#E HHe Al EHIEA (T (%EE (&
RS HR B PG AT ZAENFIE) - KPR ARSI A UEN R R ARSI S AR - HEFEH H S5E - WHRSAE ARt —H
sEZRIEEE Z HIISAT -

5.  FOREIGN CURRENCY TRANSAGHENSS

If CLC FUTURES enters into any Futures Contract or Options Contract on behalf of the Client in a currency other than Hong Kong dollars (a) any profit or loss
arising as a result of a fluctuation in the exchange rate affecting such currency will be for the Client’s account and risk and (b) unless another currency is
designated in the confirmation for such transaction, all Margin deposits for such contract, and any debit or credit made in the Account as a result of closing
out such a contract shall be in Hong Kong dollars at a rate of exchange determined by CLC FUTURES in its sole discretion on the basis of the then prevailing
money market rates of exchange for such foreign currency. RAIEIGIIEREF LUBR DN —REHET IR ESLUEESY Al Q)R
T M B BT A R BRI T AR P IR P R i PR 5 (0)EESI AR AL B bR IE e S — R EN  SRIFFA RS SR TE
&P R ARERICIIE B ELETTIEY » EZRHAMEHE SR S R A R R SR 2 EE -

6. DISCLOSURE:Z

6.1 The Client shall immediately supply to CLC FUTURES on demand such financial and other information relating to the Client (or, where applicable, the
Beneficial Identity of the Client) as CLC FUTURES may, in its absolute discretion and without giving any reason therefor require. EI{&HAET] H{T1E
%Y%fﬁ%@@ﬁ%ﬁ (BEFPRVEIE 25 A AEAIAVEE) AR B E R R EOR - MRS TAEREE - & P A E R E R A el

B &R -
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6.2

7.1

Under the rules or regulations of any relevant exchange and/or Clearing House or under any applicable laws, CLC FUTURES, its employees, officers or
agents may be required from time to time to report on or to disclose any information supplied by the Client to CLC FUTURES pursuant to Clause 7.1
above together with particulars of all dealings and other information relating to the Account including, without limitation, any default by the Client in
meeting any demand for the provision of Margin or additional Margin as provided in Clause 5. CLC FUTURES and any of its employees, officers and
agents are irrevocably authorised by the Client to provide any such report or information and to make any such disclosure. fRIE(F(a]HRIAIAZ 5 5/
BEEEFTAR RIS BT RIEAERAVRUE - AIEHIE - HiE 8 - BB S B iR g R S s B i i g P DA b 7.1 BmAlfE I ate
BRI EMTERL R — VISR OARRNISE St e AR » P asE (EARERRY) &P F TR SOREEHEE 5 BERUENIRES S8 @RI MRS ST
o[tk - AIGEIE R HEEMEE - B8 R AEE ARG E S A A RSEA RN AT e (Lot & skl Bl 87 -

LIQUIDATION OF ACCOURIIS4%4E

CLC FUTURES shall have the right, without notice and in its absolute discretion and sole judgment, to take such action as it may consider necessary or
desirable to comply with or to perform, cancel or satisfy any obligation of CLC FUTURES to a Client or any obligations of the Client and/or CLC FUTURES
to a relevant exchange and/or Clearing House and/or broker, as the case may be, in respect of any Open Contract (including closing out and/or
performing any and all such Open Contracts, cancelling any outstanding order or other commitments made on behalf of the Client or exercising any
option (put or call) arising from any Options Contract held by CLC FUTURES on behalf of the Client) and may for such purpose borrow, buy or sell in any
manner whatsoever (including from or to any Associate of CLC FUTURES) the Commodity underlying any Open Contract and/or apply any Margin
and/or enforce any security held by it and apply the proceeds thereof in such manner as it may, in its absolute discretion, determine if : Al{&HI&EHAHE
THRAE T3 A HER R I R E BRI vT RE S R VR BB & 09178 » IRFE ST ~ RUHEUE TAISIHE UL AR Ea &y i E FrE &S
{ELAB % P R/ AN E I ST IR B ST A B S 5 A e/ BEE T B /8sr, (RPEBENRINE ) EANEE (BERETERRTA
HEHEARN B BRI RS 2 B BUH A& P AR 2 50 A e T R NS B (R P REA IR S 4T A 4 2 SHRE (U sl ) -
Rt WAL TR AIGE I T DM S E - EASRE S (EfEEEAEHERE A EHARE ) HTREE GRS &
/2R LT ORaE " R/ BB T HARFAAME AR - MR P S Ayt R ERY T2V - ARSI S H i 2 (Y — UIRIOHE,
AR —VIEB I P B Ca MR RN 25 S 1B A RIS B S B -

(@) CLC FUTURES in its sole discretion considers it necessary for its protection because of Margin requirements or otherwise; BIf&HEH &R (REEEE

KEHAFER B TRIEZE AR EE ARG RE

(b

CLC FUTURES determines in its absolute discretion that it is under an obligation to comply with any requirement imposed by any relevant
exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations; A& &EFHLHEVER Nl A HR(TESHT
I BASE S Al e/ B BT R /SR AL E HR I o] B8 BB el B A AR ~ SRR

(c) the Client violates or fails to perform on a timely basis any term, covenant, or condition on its part to be performed hereunder; & P K5 4H

WHETT A RRUE HETTRINK ~ 28R

(d

the Client dies or becomes dissolved for any reason whatsoever or merges or becomes consolidated with any non-associated party or sells all or a
substantial portion of its business or assets; /= R{T (a3 fHSE U BHEEEEME M IRRARE A Bl & I el A 4HE B H A EERE /L5 8E
o

(e) a petition for its bankruptcy or winding-up, or a petition for the appointment of a receiver, is filed by or against the Client, or the Client resolves to

enter into liquidation, administration or other insolvency procedure or takes advantage of any bankruptcy, reorganization, moratorium, insolvency
or similar law or makes or proposes to make any arrangements or compositions for the benefit of any of its creditors, or is the subject of any order,
judgment or decree entered by any court providing for the winding up, reorganization, liquidation or appointment of a liquidator, administrator,
trustee or receiver of the Client or a substantial part of its business or assets; 2= H 5N EBOER SV EH FISIRBFE A » B LUEE -
T T A AR R P A R L T ~ BE4H - S MR RSP E A 2 e B0 R LA M A BRIz B s AT
LHREAE T - SO ERDEREE RS « HIOh BHSHTESEA » MATEHITES - HIREHS T HUE K& P B R B SR BOA 7
SR~ EHA  BBERZIIERA - BEA - EEASEEE A

(f) any third party asserts a claim in respect of any monies in the Account; {F{i]55 = J7 ¥ = LI h IR RS HER] 5
(g) any information supplied by the Client to CLC FUTURES, whether in the Futures Client Account Opening Document or otherwise, or any warranty
made by the Client in this Agreement, is incorrect or misleading in any material respect; & P glfGHEH ST ER (RiEtEiNEE

TR SEFEA R P E AR - A2 LR R RS

(h

it shall become unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under this Agreement, or any
authorization, consent, approval or licence necessary for the Client to continue the Account or to perform any of his obligations under this
Agreement shall be revoked or otherwise cease to be in full effect; or, W& =4 H P ORI AT SETE PR EFEER BIEE  KEPE
EEH P USRITHAR S THYEREEFTRAVERIE - B3R - UESET e SR R mE AR 5
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7.2

8.1

8.2

8.3

(i) there occurs a material adverse change in the business, assets or general condition of the Client which, in the absolute opinion of CLC FUTURES,
may adversely affect the due performance by the Client of its obligations under this Agreement; and all sums expended and liabilities incurred by
CLC FUTURES thereby shall be paid or reimbursed by the Client to CLC FUTURES immediately on demand. 2% AVEERS ~ B ok—fiE L HIRE
RIVEESEE - MSAIGIENEHER - vEgw 8 PSR TR #Z THYEE -

On the exercise of CLC FUTURES’s right under Clause 8.1 above, all accounts owing to CLC FUTURES hereunder shall become immediately payable and
CLC FUTURES shall not be obliged to deliver to the Client any amount of the underlying Commodity or any money due to the Client in respect of any
Futures Contract or Options Contract until all sums due from and liabilities of the Client to CLC FUTURES in respect of any such contract or otherwise
howsoever in accordance with the terms of this Agreement are satisfied or discharged to the satisfaction of CLC FUTURES. BIf&HH &/ T{ELL 55 8.1 B
HIREFING - EA e % P (48 A SRV ARORISAZ I RIS AT - AlE R &MU E M IS G4 & QR E = A b dmey
(TSR EN 48 % P HIF0R - B2 & P TR 5 S 4t Al Ay sk A 4 s E I BRI P A #0H e R el E I & ry—UMES
TS ARSI MR ny 7 A M s Ry -

SET OFF, TRANSFER OF FUNDS AREEHIERS &8 & B

Notwithstanding anything contained in this Agreement or in any other agreement between CLC FUTURES or any Associate of CLC FUTURES and the
Client or any Client Group Company, the Client irrevocably directs CLC FUTURES to set-off and withhold from and apply (subject to applicable laws and
regulations) all of the Client’s interest in any funds, Futures Contract and/or Options Contract and property held by CLC FUTURES or any Associate of
CLC FUTURES at any time for any purpose, including (without limitation) safe-keeping, for full or partial discharge of all of the Client’s obligations and
liabilities to CLC FUTURES in respect of the Account or in respect of Margin or additional Margin or commissions or expenses in accordance with the
terms of Clause 5 or otherwise whatsoever or howsoever in accordance with the terms of this Agreement, and CLC FUTURES may without notice
combine and/or consolidate all or any of the accounts comprised in the Accounts and set off or transfer any money or other property interchangeably
between any of the Accounts in such manner as CLC FUTURES may in its absolute discretion determine. 48 A8 Al o A {EHE Sk (T (ol gl 5 HH
Elve A EER R TR FEEAE R ET 2 HMES A HE B EA TR e R AG A RS AR A (IR A AR R
R - A AIfSHHE U MTAEHA Gl B A SRR ~ RAERER - A5 (ERRR) RE HWMRFANEFES - WE/ES R E
ZHI%s - FAPA R e S bR Pk P e LA 5 BORUERIRGE &  BYMRad< ~ e HEA s (Fsont i ry At 7 T8 i FE [ Al S HH
JETTIN—VIZEH ST - Rl HAES T DAL 388 T e A Y (R T 0 R S B AT 5 U R/ B Rl B O 2 [T A A
B PR S B ) -

The Client shall deliver to CLC FUTURES upon signing of the Futures Client Account Opening Document an authorization letter in the form thereto duly
signed and completed by Client for CLC FUTURES’s use. Without prejudice to the said authorization letter, CLC FUTURES is authorised (without prejudice
to the other authorities granted to CLC FUTURES hereunder) : 25 F/E{E 2 B &% P BE P SOOI BB R &2 (5 B 2 S04 Fnak Byt 2 PR S ek
& P RSE R S B RE IS « fE RS E R BT - Bl E /g (BRI G E RS A 2 BRI BN
T

(a) toinstruct any Associate of CLC FUTURES and any bank, deposit-taking company or other person, firm or company with whom or which the Client
may at any time maintain an account (a “Deposit Holder”) to transfer on the Client’s behalf any funds standing from time to time in any account
maintained at any time by the Client with any Associate of CLC FUTURES or any Deposit Holder to any of the Client’s accounts with CLC FUTURES
and/or to any account maintained at any time by the Client with any Associate of CLC FUTURES; and/or {5 ~EIf&HA &R\ 5] R & F |
REAEAER P 28T ~ TR - BBECAE) (“EirA ") (& S8 AR A0 T Al S SRV & A F BUE K
FAAZPEEFPONZESRE B E R/HAIBIHERIE AT 2P0 R/

(b) to transfer any funds standing from time to time in any account maintained by the Client with CLC FUTURES to any account maintained at any time
by the Client with any Associate of CLC FUTURES; and/or 387 /= £ (1 TP RUE AT 6 5 1.2 B 51 S E RISl 8 A 52
P R&/5

(c) to transfer and/or procure the transfer of any funds standing from time to time in any local account maintained by the Client with any Deposit
Holder, CLC FUTURES and/or any Associate of CLC FUTURES to any overseas account maintained at any time by the Client with such Deposit Holder,
CLC FUTURES and/or any Associate of CLC FUTURES; and/or 38 Kz /22 (E 388 & P A RIS G RAEER A A ~ AIfGIE R/SRlEiE
HIBHE AN E 2 AP DN Z B FE PRI R RA A - AIGITE R/ SRE I ErReE AT ZNE 0 5 R/,

(d) to give any Associate of CLC FUTURES and any Deposit Holder notice of such authority; 45 (0] Bl EHI &ERVERE N\ S KB Ead A Ni%i%
TEZ AT ©

Without prejudice to any other powers, authorities, rights and remedies granted to CLC FUTURES under this Agreement, and until all the aforesaid
obligations and liabilities of the Client have been satisfied or discharged in full, CLC FUTURES shall have a charge and/or lien on and be entitled to retain
and withhold all of the Client’s monies, interests in any Futures/Options Contract or other property from time to time in the possession or control of
CLC FUTURES or any Associate of CLC FUTURES whether the same be held for safe custody, margin trading or otherwise, and whether pursuant to this
Agreement or otherwise, and CLC FUTURES shall have the right and is irrevocably authorised as the agent of the Client to take such measures at such
times as CLC FUTURES may in its sole discretion deem necessary to sell, dispose of or otherwise realize all such monies, (subject to applicable laws and
regulations) interests in any Futures/Options Contract or other property from time to time in the possession or control of CLC FUTURES or any Associate
of CLC FUTURES in or towards satisfaction or discharge of any of the aforesaid obligations and liabilities of Client. fEfIE(Ti] A% NEGHIE =
FRIEARER] ~ Flas RAHERVENLT » REZ FRFTAE SRS K EEE 2B TEE R - fIEIIERTE & E0H - BIE/ARESLI8Y
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it BEHA A A B A B SRR B B A BB A BRI 2 M) CRamiZ S A BB R MRVE - K2 RS EHM B IR RE S
MR RECEAM) > FHFTEE /SR B - AR B AL ~ Flza sty - RIEHAE AT R AE RE P A TR R RR D=
BIPSHEAE SRS R E 2 DA ~ BRHEBARA T =0k & P A I B (T Al S S 8 A SR I A B 2 4o ~ S/
PES SR G BCE MY - DUBTT BRI S o Rl 7 R 2 (MU R A R R B -

9. TRADINGECOMMENDATIONS S &

The Client undertakes and agrees that the Client retains full responsibility for all trading decisions in the Account and CLC FUTURES is responsible only for the
execution, clearing, and carrying of transactions in the Account; that CLC FUTURES has no responsibilities or obligations regarding any conduct, action,
representation or statement of any officer, employee or agent of CLC FUTURES, introducing firm, commodity trading advisor or other third party in
connection with the Account or any transaction therein; that any advice or information by CLC FUTURES, its officer, employees or agents, whether or not
solicited, shall not constitute an offer to enter into a transaction and CLC FUTURES shall be under no liability whatsoever in respect of such advice or
information; and that Client shall, independently and without reliance on CLC FUTURES or any of the aforesaid persons, make Client’s own judgment and
decision with respect to all trading decisions in the Account. & &S K [EE - PO S/ HEEEHATRTE  AlEHE N ATHT - 58 KT
FONRS - HEMAE - RESEIGHIEAARE - /48T - B SR R A S == O s LTS S B AR B F A T8 ~ B
eI AT B RS - ASHIHE - HAE - RESARE AR REGER - N d TEHest - —BEAEEGET I A0S » AlfEHH
EHZERREENMIAAEREE - MR RS @ ESUE M Lt M MistArA F DR S EA SR ROE -

10. /[L9b¢Q{ 2! ww! be¢LOEEKERFEI59WE! YLbD{

The Client warrants that he is not, or in the case where the Client is a company or body corporate, none of its officers are employed by any exchange, board
of trade or Clearing House, or by any corporation of which any exchange owns a majority of the share capital, or (unless written consent to such trading is
filed with CLC FUTURES) employed by a member of any exchange or by a firm registered on any exchange. In addition, the Client warrants and undertakes
that, except as disclosed in writing, (a) no one (other than any person named in the Futures Client Account Opening Document as account holder, partner,
beneficial owner or beneficiary) has an interest in the Account; (b) the information provided by the Client in connection with the opening of the Account is
true, complete and correct; (c) the Client will notify CLC FUTURES forthwith of any material changes in any of the information so provided; (d) the Client has
determined that trading in Futures/Options Contracts is for the benefit of and appropriate for the Client, is prudent in all respects and does not and will not
violate any statute, rule, regulation, judgment, or decree, agreement or undertaking to which the Client is subject or bound; and (e), in the case where the
Client is a company or body corporate, it has full and unrestricted power to enter into this Agreement and that it has obtained all necessary consents and has
taken all necessary actions (including, where appropriate, any action required under its corporate or other organizational documents) to authorise it to enter
into this Agreement and to perform its obligations hereunder. ZFE{REEHAE » IZF B—E/AFEZOERE » RIEA S > WWEEZENEMZ ST
P e ~ SERPTEEEAIR S PTA K S BEHVA T INEEZRIMEM S S AR B SHEERSL Bt M A = (RIERFFE TSR SEEE
CEIERAIEHERHZE) - WA ZE R REY] > BT EEHEEE SN - UIERER A (IEZFFHEPTRIINFEOREAN - %A - #ER
BN Zam AR £ O AR © (b)) P RtbH P& T - e RIERERY 5 (HEEIVE R A EMERET - K hE I AR
BIGHEAE (A& PHEE B G4 Ry PRl BOB &% FET » T8 D7 S R B 1EHAY - 1T B B A o A3 S g = 52 Hil2se 243y
FEATER ~ BT~ B~ I S~ hRREURER © (e)E P R—MIATEIEUAE » & FHA 2 S ZIRFIRIRE I LIS T I A &% - I H EESRA
AR S E R A 22 T8 (EILAE - JOME &R - MRS A SR 2 S TR 2178 RIBTTEAELZ TR -

The Client further agrees not to charge or pledge, or allows to subsist any charge or pledge over, the Margin or any property or rights forming part of the
Account without CLC FUTURES’s agreement or to sell, grant an option over, or otherwise deal in any way with or propose to sell, grant an option over or deal
with the same. & F[EIBAARIGEIEHHENVIEERT - BLORSE SEUEEURH P ORyH Ry WHEAIA E SRR S - N e fE I s E STttt
FAEERHEAEEN - i SO - SRR ETHE - I THRSOUEMPZURE - SR E - T HIRSCUERIEREE -

11. LIABILITY AND INDEMNEFH: B SE RS

11.1 Neither CLC FUTURES nor any of its officers, employees or agents shall have any liability whatsoever (save in the case of gross negligence, willful default
or fraud) for any loss, expense or damage suffered by the Client as a result of (a) CLC FUTURES acting or relying on any instruction given by the Client
whether or not such instruction was given following any recommendation, advice or opinion given by CLC FUTURES or any Associate of CLC FUTURES or
by any of its or their officers, employees or agents; or (b) CLC FUTURES failing to perform its obligations hereunder by reason of any cause beyond CLC
FUTURES’s control including any breakdown or failure of transmission or communication or computer facilities, postal or other strikes or similar
industrial action or the failure of any relevant exchange and/or Clearing House and/or broker and/or any other person, firm or company whatsoever to
perform its obligations; or (c) any relevant exchange and/or Clearing House and/or broker ceasing for any reason to recognize the existence of any
Futures Contract or Options Contract entered into by CLC FUTURES on behalf of the Client or failing to perform or close out any such contracts provided
that such cessation or failure shall not affect the Client’s obligations hereunder in respect of any such contracts or other obligations or liabilities of the
Client arising therefrom. A% S H DU REIHMARIEAEFMHESL « SCHEEES @ fIEIIE ~ HEM AR - BB A SSHHEEMEE (H
FEP B B R B S B R T AE AR I BRID ) ¢ () BIEIH B RIEE P8 VT T RT B R T LU - R A R~ S A&
BEEEFRIEIHEREATEEZ NG - BRSNS T EFEREGE AR  2ib) BIEIH R it Eehf B LMY R Z M AR AR BT
B ARk TR - HrhEREE - B EE R L R AR - S AT RIHVEE T B PR T 26178 - BUERIAS 5 T R /24
LRI BB S BT A ~ RESRECA RN AR TEFRTS © BUHTARI S 5T e/ S T e/ S s RUEAn IR s L bR SRR E Bl AR
FETIIEMIE SIS NG » B0 A BT ESNER 2 P  EEMEREN T &R g% A T A% E S
LI ARIER T LU P RRZ S A 4T AR A HA 1 S AT:
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11.2

113

12.

121

12.2

Without limiting the generality of Clause 12.1 above, neither CLC FUTURES nor any of its officer, employees or agents shall have any liability whatsoever
(save in the case of gross negligence, willful default or fraud) for any loss, expense or damage suffered by the Client arising out of or alleged to arise out
of or in connection with any delay or alleged delay in acting or any failure to act on any instruction given by the Client to CLC FUTURES. {EA[RHILLE
5121 ERHUNEREIERVATE N - BAE P R B E B B Bl S S R A B R AR (R IR P R S I B 3 VIS R TR B0 A IRIBL 545
TERMAEREMIEL - LHEEEE - AIEHEREEMA S - (BB B IR AEMEE (EHR B ER B R R e R mzEE
BRI -

The Client undertakes to fully indemnify and keep indemnified CLC FUTURES, its officers, employees, agents and Associates in respect of any costs,
demands, damages and expenses whatsoever which may be suffered or incurred by CLC FUTURES, its officers, employees, agents and Associates
directly or indirectly arising out of or in connection with any Futures Contract or Options Contract entered into by CLC FUTURES as agent on behalf of
the Client or otherwise whatsoever or howsoever arising out of any action by CLC FUTURES, its officers, employees, agents and Associates in
accordance with the terms of this Agreement, except to the extent that the same results from CLC FUTURES’s gross negligence, willful default or fraud.
The Client also agrees to pay promptly to CLC FUTURES all damages, costs and expenses (including legal expenses on a full indemnity basis) incurred by
CLC FUTURES, its officers, employees, agents and Associates in the enforcement of any of the provision of this Agreement. & F{#:5 BRI BRI &N
HUEFABEASRER PRI TGS LTEHIRE G4 s AR AT A R ER HU T8N B B e e e A SR VBRI L B - 20K
HERE S BEFEHRAIGIHE - HAE - BR - B AR AEER 20 E - R aEHH SN0 Ei R shUE K Re ER Pz £
HIBRSN - BEILEE - AUfGIHE - HEAE - BE - (HE RS A SR EE T AR R F P VERETRIEIIE - AR - (8
B~ RE R A SR E A —UHRERME - B A (ERERURE AR ) -

DEALINGS AND PRIOREEY K B8 T

CLC FUTURES or its Associates may have an interest, relationship or arrangement that is material in relation to any instruction received or transaction
effected for the Client. In particular, CLC FUTURES and its Associates may, without reference to the Client: BIfEHIE K HEVE AT » BrEUEEIE(E
FEREAE FH#EITIIAC S  TIREEHEE EEANRESS - BEMAEZEHE - DHUZRAEHE R EI & A F n{EMF M E FIvER T -

(a)  effect transactions for the Client with or through an Associate or any other broker; Bilsli%& ke AT LA AEKL BE TS

(b)  effect transactions with the Client as principal for CLC FUTURES's or its Associate’s own account; DL FZE A B BRlfERIE s e /A T8E
PTG

(c)  effect transactions where CLC FUTURES or its Associates have a position in the Futures/Options Contract; 1+ Al{&HI & e 2\ TS/
REGKIERBRIE N THETTR S © R/

&

(d)  match the Client’s orders with those of other clients; Bi1% FRYE &% BIH M2 RV E SR THCE

(e)  and neither CLC FUTURES nor any of its Associates shall be obliged to account of any profits or benefits so received. J glf&H &k HAT- (o] =
AN EHEE RS A R DR R F AR -

Nothing herein shall place CLC FUTURES under any duty to disclose to the Client any information which may come to the notice of CLC FUTURES in the
course of acting in any capacity for any other person, nor shall CLC FUTURES be under any obligation to the Client to see that any information pertaining
to any Futures/Options Contract acquired by CLC FUTURES be given either before or at the same time as such information is made available to other
client. However, CLC FUTURES shall take all reasonable steps to avoid conflicts of interest and where such conflicts cannot reasonably be avoided take
all reasonable steps to ensure that clients are at all times treated fairly. A5 4 G5 EEX G S AIGEIHEAE (LM E(ERAE P E( O E DT
B R A LA TERAVEAE P RTER AR » RS IR A (A H (LRt AEHA S AT B R AT B S AR S IR A A [ HAt & =
HEFE > HiEC RIS A & P EERZ S Aok - 28I > AIMEEA SR SR — VI & B SR DU 6 BRI 38728 » i Re% S e R e G R A o - ey
A& B B LA CR . PR AT A IS A S A T8 -
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12.3

12.4

125

12.6

12.7

12.8

13.

The Client acknowledges that due to the trading practices of the exchanges or other markets in which transactions are executed, it may not always be
able to execute orders at the prices quoted at particular time or “at best” or “at market” and the Client agrees in any event to be bound by transactions
executed following instructions given by the Client or its agent. The Client agrees that CLC FUTURES shall not be under any liability for any loss incurred
as a result of transactions which take place in the circumstances contemplated in this clause. & L RN BT 5 FTTERYAC 5 B Efth i a2
SyEB » IREIRELLE DRI EH B P A (RS - DL SR s i (B ST HER - RE P REBEER B T2 EMRIEE P AR A
HIFE R THIZE S FTATER » &5 [E R AEHE SRR AT S BRI I N THAS S AT SR R T & B3R -

CLC FUTURES may convert funds into and from foreign currencies at such reasonable rates of exchange as CLC FUTURES may determine in CLC
FUTURES's sole discretion. The Client acknowledges that any profit or loss arising from a fluctuation in the exchange rate of the relevant currency will be
for the Client’s account. AlfEHAE FI{KIFHA SRR HEVFRER FRGHEIIME RIS » FE e MR AW I E S Rk SR
¥ o B SRR R SR O HRA D BIF S R AR EEES - g & SR CRYE -

Unless otherwise disclosed herein or in the relevant trade confirmation or to the Client in writing, CLC FUTURES is acting as the Client’s agent in respect
of all transactions executed pursuant to this Agreement. FRIEFEATRECA BARRCC B EE s m % = A RS - AUGHT &2 B A IRIGA
TR KM TRV S R FHIAHELA

Except as otherwise agreed, the Client understands that no interest will accrue to the Client on any accounts (including any Margin) held in the Account
or for CLC FUTURES on behalf of the Client and CLC FUTURES may retain for its own benefit any and all amounts derived by way of interest on the
Client’s money. [RIESSTTHAER - HFIHABEMF OFRFA AR ERFZ FRAIEUE (BERES) S - EORBRNEZAEARF]
SMEEINE T =A RIRE T R FTA & P HCEFIT AR -

The Client understand that, subject to applicable rules, regulations and laws, CLC FUTURES will handle its client’s orders fairly, due regard being had to
the sequence in which such orders were received, provided always that orders of clients should have priority over orders of the account of CLC
FUTURES or any account in which CLC FUTURES has an interest or the account of any employee or agent of CLC FUTURES. 1£7i > #7151 ~ 51 5z A1#
IREIZT - ZFIHE A S E S A TR R IS B E ey e e KPR PR E SR | & P E SRt e AR g = OE
HIEEER SRS EAR AR E OEENEERE N SREHENE B E ARG E OE RV E =R - SEESE R
o

CLC FUTURES may, without prior reference to the Client, combine for execution the Client’s orders with the orders of other clients, with CLC FUTURES's
own orders or the orders of CLC FUTURES’s Associates. This may result in a more favourable or less favourable price being obtained for the Client than
would have been achieved had the orders been executed separately. Where there are insufficient Futures/Options Contracts to satisfy orders so
combined, the transactions shall be allocated between clients in such manner considered to be fair by CLC FUTURES, with due regard being given to the
sequence in which such orders were received, provided always that priority shall be given to satisfy the orders of clients over those of CLC FUTURES or
its Associates. RAIf&HAE FIEMATLRE FIEHIGM Y /T - B2 P REHA R FEER - SRIESHEHEE AT EER IS
BEERTT o REER R RE S R P USSR T A % 52 E A 70 R LA T TS R B S Sl Bl B R« FLACH RS089S /IR & 405
ELLEIF TR TIVEER - AR SR EiZBalEH SR A AT EEE S EREX FEHERNR TR ERF ZEEHST -
B = EHE R VHE R EH e = A B 0 B B RS SRE e R HE -

PRESCRIBED PISEINSH EHIHER

Without prejudice and in addition to any other provisions of this Agreement, all transactions executed on behalf of the Client shall be subject to provisions of
this Clause, and which shall constitute, and be construed as part of this Agreement: 1T 825 AT Ep G B M A A s (1 (o] Eof Gk iy i £
T FTAERE FH#EITHIR B39 AR BIRGR  ARBRRO: HRSRA ey — 5050 R EE R At —H M A ER AR

13.1

each of the Client and CLC FUTURES covenants to notify each other forthwith of any material changes in the information supplied in the Futures Client
Account Opening Document and this Agreement and CLC FUTURES shall provide to the Client contract specifications, procedures and other information
in such form or manner as HKFE may specify under the HKFE Rules or as SFC may specify under the Code (including services to be provided by and
remuneration to be paid to CLC FUTURES). {5572 =5 = S ERVE R RATRSNA B EREE - S RAIEIH S iraE g 1Rl m st
77 o AEHAETR G = R AR IIAC A HA S Fr R s 58 B g A < RIFE 2 2 TP BT s T I 2 & 494HE ~ 127 R HA & (EFEA11E
SRR 2 RS SORARC SR ) -

every Exchange Contract shall be subject to the charge of a Compensation Fund levy and a levy pursuant to the Ordinance, the cost of both of which
shall be borne by the Client. SE5RIASIFT G4 STIRHEE SBE DU 5 BB HSRZ B G R HENEE - MIEEHIHE PR
% -

in the event that the Client suffers pecuniary loss by reason of default committed by CLC FUTURES, the liability of the Compensation Fund will be
restricted to valid claims as provided for in the Ordinance and will be subject to the monetary limits specified in the Securities and Futures (Investor
Compensation — Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by the Client by reason of
such a default will necessarily be recouped from the Compensation Fund in full, in part or at all. &R AIGHISEL M2 FAyEsk » BE
FB G E T JIRIN RGP RUER AR E - WS 5H e (EEEREE - BE ER) AR ERRER AR - I PR EaEL S
FMZEZRIEEHRR AN — E SR RIHEES S HEUSHHRHE » SRR EHTTRHE -
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13.4

13.7

13.8

13.9

CLC FUTURES and any of its officers, directors, employees or agents may trade on its/their own account or on the account of any Associate of CLC

FUTURES. EIfEIEREAEMAR ~ HE - B RS DIHASHTF LSS A A S P LTS -

in respect of any transaction related to Exchange Contracts, such transaction shall be subject to the HKFE Rules, HKFE Regulations and HKFE Procedures
and such Rules, Regulations and Procedures contain provisions requiring CLC FUTURES, upon the request of HKFE or the SFC, to disclose the name and
Beneficial Identity and such other information concerning the Client as the HKFE or the SFC may require and that the Client agrees to provide such
information concerning the Client as CLC FUTURES may require in order for CLC FUTURES to comply with such Rules, Regulations, Procedures and the
Ordinance and that in the event CLC FUTURES fails to comply with the disclosure requirement under Rules 606(a) or 613(a) of the HKFE Rules, the Chief
Executive (as defined in the HKFE Rules) may require the closing out of positions on behalf of the Client or the imposition of a margin surcharge on the
positions of the Client. ¥ 8B —THHAS Fr &4 » HAZ B Pl 2 WSS At B~ B S i (1) S S PR P e A AR i ele B & s TR Z B

MBI R AR (CARREDRAIEII G m P2 it - BIEZas AR EHAR AR E R ) ZIRE] - 2 FIRE R ARG ERT s8R0 - #60 -

TRFF B AR BIR ET B B I % E A - BB R E R A B IS AR (5155 606(a)=l 613(a)fFHEE 2 HUGE - FIZC TR (E R RAISCARsiAL)

AEORARE P A EUEE PR RS ST -

in respect of transactions related to the business of dealing in Futures Contracts and/or Options Contracts which are entered into on markets other
than those conducted by HKFE, such transactions will be subject to the rules and regulations of those markets and not those of HKFE, with the result
that the Client may have a markedly different level and type of protection in relation to those transactions as compared to the level and type of
protection afforded by the HKFE Rules, HKFE Regulations and HKFE Procedures. ¥ ATEHARS & &1y S LM A iR E T 1AV HA & & 40 K /e HAKE
EEER S AR5 7H%2 B3 5 T35 0 I AR 6 Al B IAT 3R - PR AR S A A R S o (91 B R S A2 e s T 9 D =

B PR AL B S BN PR AL B SR ] R IR A 225 -

the Client agrees to appoint the Chief Executive (as defined in the HKFE Rules) of HKFE (or such other persons as the Board of HKFE may appoint)
and/or Clearing House as the joint and several attorney of the Client to do all things necessary to transfer any Open Contracts held by CLC FUTURES on
behalf of the Client and any money and security standing to the credit of the Client’s account with CLC FUTURES to another Exchange Participant (as
defined in the HKFE Rules) of HKFE in the event the rights of CLC FUTURES as an Exchange Participant of HKFE are suspended or revoked. % =[5 & » £
WRIEHHENE BAL S TS BB A RER WAL AT I 4% L B0 - B P ZEIRMHAE AT e/ S S P TR CEZ MR FTRIR) (SHze
HF T REZIRIVEM A ) #E R PRI EEYE G A T VISR » LU AEI EARE FRANREE G E PRI
HHER A P OO R (] S TRAS YRR R AR R S IS T s — R B P2 Bl CEZ RMHACFTRRA) -

all monies, securities or other property received by CLC FUTURES from the Client or from any other person (including a Clearing House) for the account
of the Client shall, unless otherwise applied as provided in Clause 14.9 below or with the Client’s consent, be held by CLC FUTURES as trustee and
segregated from CLC FUTURES’s own assets and paid into a Segregated Bank Account (as defined in the HKFE Rules) and that all monies, securities or
other property so held by CLC FUTURES shall not form part of the assets of CLC FUTURES for insolvency or winding up purposes but shall be returned to
the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part of CLC FUTURES’s business or
assets. RIfEHIEILE PWEEGELE PRI OMEE AR AL (BFEEER) WEH—UF0HE - S5t yahaiEii e Est A a6
WA A— BT PO CERRHIARAD) £ - BAGIHHEARGAVERE 6 - (A1F Tl 14.9 BIESE P ERBRIEN MERERS -
FYNAA HEIEHH G RE 2 S5F00R » i85 B YA S e ANGHH B S IR R B R AR — i TZEIE IR T A I B s s A e
HIERRF AR B B R TR RIS EIEEE = -

any monies, approved debt securities or approved securities received by CLC FUTURES from the Client or from any other person (including the Clearing
House) are held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the Code and the Client authorises CLC FUTURES to apply such
monies, approved debt securities or approved securities in the manner specified in paragraphs 13 to 15 of Schedule 4 to the Code and, in particular,
CLC FUTURES may apply such monies, approved debt securities or approved securities in or towards meeting CLC FUTURES'’s obligations to any party
insofar as such obligations arise in connection with or incidental to the business of dealing in Futures Contracts and/or Options Contracts transacted on
the Client’s behalf. BIfEHHEREFFSEM AL (GIEEHEFT) FUEGIERETE - S ESESEEE 8% - AR ETAIfR 4572
12 AR HARE - REFIERIEIAE rTDUZIRSF AR 4 55 13 2 15 BRI 7 =0 SR RRZ R0 ~ SRy e el il
7% - AIfGEIE L E AT LUK Z 55500 ~ s8] VRS 7 2Gt il s s R TR G B AR E P &I E &4 5/ S & E B S5
B NE AR AT -

13.10 the Client acknowledges that in respect of any account of CLC FUTURES maintained with the Clearing House, whether or not such account is

maintained wholly or partly in respect of the business of dealing in Futures Contracts and/or Options Contracts transacted on behalf of the Client and
whether or not monies, approved debt securities or approved securities paid or deposited by the Client has been paid to or deposited with the Clearing
House, as between CLC FUTURES and the Clearing House, CLC FUTURES deals as principal and accordingly no such account is impressed with any trust
or other equitable interest in favour of the Client and monies, approved debt securities and approved securities paid to or deposited with the Clearing
House are thereby freed from the trust referred to in Clause 14.8 above. % FHERY » BN ANGHH SIS BTGRP L RSP L EES
EEE Y B T REIEARE P ETIE G R/ B SE B SR IR P TS N BEFE IR ~ 58 T ER S 5 860 vl 5
BB O PERFRIAERERT > Z PO BRIEIHERERF 2 MNVED > AIGIHERUEEAEGEREZFE O > Wik F O A AT
5 Rt NEVEEE B M5 S TS P ORGSR REOH ~ 98 TS S 7 Ml mTae 25 IR AN 2 A BSE 14.8 BERfTR IS
T -

19



13.11 in respect of all Futures/Options Contracts entered into by CLC FUTURES on behalf of the Client, the Client shall provide to CLC FUTURES such margin
or additional margin or variation adjustments as CLC FUTURES may in its absolute discretion require immediately upon demand. Such margin
requirements or demands for variation adjustments of CLC FUTURES may exceed any margin requirements or demands for variation adjustments
prescribed by HKFE and/or the Clearing House and may be changed by CLC FUTURES with immediate effect without prior notice to the Client. The
period within which margin calls and demands for variation adjustments specified by CLC FUTURES must be duly met by the Client. CLC FUTURES may
be required to report to HKFE and SFC particulars of all Open Contracts in respect of which the Client has failed on two successive occasions to meet a
demand for margin or additional margin or variation adjustments within the period specified by CLC FUTURES as provided in this Clause 14.11 and CLC
FUTURES may close out the Client’s Open Contracts in respect of which any demand for margin or additional margin or variation adjustments has not
been met within the period specified by CLC FUTURES or at the time of making such demand(s). & F{FBHEGECRME - AAlGEIHERTE ik
TH— VI E/RE SR BE B 1L AR AL A EHT G AT VB RUE 1 IREE S BRI MreE S B (ETE - AEHTERIRE S EOR B R
SR ] DA H RS P B/ B4E P H TRad < BB (EERAE 2K - IRrT HHANSIHE TLAHEE » RIS HSE eI g R - B FOVHR A EHH &
STHACRES SR A B PR EOR 2R A T UL EW 2 - A % P BRI AL R BRI AR AIEH G5 E I IR E A 14.11 BHUE
HIPRES B BERY MRS S B (EEREE  BORR - AUGHIE v e R Z R TSR B ST E R SIS AT Basse g » AR P oRRET A fEHH
EEFTTEE 2 IR P ECHAE HH 3% S ORI 2 frad BRI Mres S BB R ZORMARE BG4 » ASIHE TR T REE -

13.12 the Client acknowledges that CLC FUTURES is bound by the provision of the HKFE Rules which permit HKFE or the Chief Executive (as defined in the
HKFE Rules) of HKFE to take steps to limit the positions or require the closing out of contracts on behalf of the Client if, in the opinion of HKFE or the
Chef Executive, the Client is accumulating positions which are or may be detrimental to any particular Market or Markets or which are or may be
capable of adversely affecting the fair and orderly operation of any Market or Markets as the case may be. & F&ELAIEEI & Z RIS AR AIZIE -
AR CFF ISP e HATBER CEFR RIS S A& P RIER 8 DRI — ([ e s E 5 R e A v et PE e 3 —
(I ECERERT 1 T35 R W REAE R T 2 1B SH RS E AR R > SRAUTEIIRFIR PR e S8R AR P MR & 40F
=)

13.13 to the extent that CLC FUTURES for the account of the Client enters into a transaction for Futures/Options Contracts traded on the New York
Mercantile Exchange on the automated trading system operated by such exchange for the trading of certain of such Futures/Options Contracts:- £I[{5

MERE PRI S T EER SN D2 X SR F B85 5 A B E AT I E SR L2 SIS © -
(i)  such transactions are subject to the rules of such exchange; and %38 5 ZHZ B A8 S FTAHHIETZIH 5 K

(i) if the Client is dealing in such Futures/Options Contracts for the benefit of another person, the Client shall ensure that in its agreement with that
other person there shall be a provision to the effect of sub-paragraph (i) and this sub-paragraph (ii). & F /Y EEM AR S ETHIRE /B &
BEE » B PRI A AN B 2 ok N AR 53 B () B 53 B (AT 2 5K -

13.14 CLC FUTURES shall provide to the Client upon request product specifications and any prospectus or other offering documents covering derivative
products, including futures contracts or options. RIfEHHEERZ FELRIEIARMITEES (BEHEGLUSEANE) 1M EEEREEIH ML
o

13.15 CLC FUTURES may, subject to the provisions of the Ordinance and any applicable law, take the opposite position to the Client’s order in relation to any
exchange traded Futures Contract and/or Options Contract, whether on CLC FUTURES’s own account or for the account of its associated company or
other clients of CLC FUTURES, provided that such trade is executed competitively on or through the facilities of HKFE in accordance with HKFE Rules,
HKFE Regulations and HKFE Procedures or the facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange. Elf&HIEIIERTERABIRE] S AEFIEAEARAVEIL T N AR B R HEE AT B M= PRy =0
AEER BT E B E G R/BERE ST BREEE PRV E RIS HR AV EER - B2 EE R IR T ARE RIS AR -
TR AR B FASS AAR Py T AE S A B2 A S AV S B THY » B0 E i HARS in ~ B EEIRESS 2 PR i R AE % S At 5 2 FTEI AR
RIS R BT T -

13.16 No provisions of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations of CLC FUTURES under Hong Kong

law. 7S {7k Z (FRRCR PTG - HEFRECRERIS TR AR E P A MR SR & 75 -

13.17 the Client agrees that CLC FUTURES may withdraw from a segregated debt securities account: & F[EZ ARG E(EE)ERA S 01 &SRS
ZFP NI TEE - -

(a) approved debt securities required to meet obligations of CLC FUTURES to the Clearing House or an executing agent arising in connection with the
business of dealing in Futures/Options Contracts transacted by CLC FUTURES on the instructions of one or more clients provided that no
withdrawal may be made which would have the effect that Clearing House margin, variation adjustment or other trading related liabilities in
respect of the business of dealing in Futures/Options Contracts conducted on behalf of any client are thereby financed by other clients’ approved
debt securities; FIZRIETTRIfERI A FATEE QB AR 2 i — el B PR Rt &/ B S 4 T A R = EN
PR B ES  (EAS TG FTH e s S S B R M B P TRV B/ S A E BT R ST VA B AT (Rad < ~ S (e s fh B
ZEARARIER - HREA R P RIRE AT R RS SS ARSI AES - RPN SR BUE R mT B R 56 7%

(b) approved debt securities which are transferred to another segregated debt securities account; and 5T 59 —(EE T (E K555 F L3 A A%
HEBEEE S &
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(c) approved debt securities returned to or in accordance with the directions of the Client, but in such a case notwithstanding the Client’s directions,
no approved debt securities may be deposited into another account of CLC FUTURES unless that account is a segregated debt securities account.
5% P BEZ IR PRV R B E R i R S o (B ETEREN » BIER FEEER » BRI P ORI EESE RO SRS
R BB ARSI RS —E PO -

13.18 subject to CLC FUTURES having obtained such other consent(s) as may be required under applicable laws, rules and regulations, the Client agrees and

14.

14.1

14.2

15.

15.1

15.2

15.3

gives specific authority to CLC FUTURES that the following may be withdrawn from a segregated securities account: FEI{EHE & E4EHUSAF 88 I A
1~ BRI BIRTR E s FHMEIEAIER T - &P EE A T AIGHH R E A nl U L3827 P O N &0

(a) approved securities required to meet the obligations of CLC FUTURES to the Clearing House or an executing agent arising in connection with the
business of dealing in Futures/Options Contracts transacted by CLC FUTURES on the instructions of one or more clients provided that no
withdrawal may be made which would have the effect that Clearing House margin, variation adjustment or other trading related liabilities in
respect of the business of dealing in Futures/Options Contracts conducted on behalf of any client are thereby financed by other clients’ approved
securities; FIZRIETTAIFGHHE S48 T AT T AU N R 3 #2eHE— (B e LBV FRHE Rt B B /S RE S 4 T = T 2 AR Y B (A9 R8mT
7 o (A TREEE v R g EE R M R P THH R/ IR S N E PR WE R T RS - SEPEREEM BT 5 FTa R
875 HiHAM R SRR AR A YRS - R SSERUE AT 585

(b) approved securities which are transferred to another segregated securities account; and #3F 55 —(EE 1755 F LAY R[ 85 © K&

(c) approved securities returned to or in accordance with the directions of the Client, but in such a case notwithstanding the Client’s directions, no
approved securities may be deposited into another account of CLC FUTURES unless that account is a segregated securities account. [[%& B
W& PR RIMEF SRR e s EfEEBEI T - IR PELEER - BRI F OREIEE R0 SRS TS E ARG E
IS — BB OA -

TERMINATIOKE 1

Either party may terminate this Agreement at any time by not less than two business days’ prior written notice to the other provided that such
termination shall not affect (a) the rights or liabilities of either party arising out of or in connection with any Open Contracts at the time of such
termination whether as to Margin, commissions, expenses, indemnity or otherwise whatsoever or howsoever in accordance with the terms of this
Agreement until all such contracts have been closed out or settlement and/or delivery has been effected and all such liabilities have been fully
discharged; and (b) any warranties, representations, undertakings and indemnities given by the Client under this Agreement all of which shall survive
such termination. {F-{a]— 77 o] BN [ 3 T 88 LA /DA I EFES 3% H VR Se B BRI A% A e - (B Ragae A28 © (e — A
BT IEA AR TE G ELNENEEETE - N in AR EN RS S - e~ W - EE MRS T AR S (L - B
BEGHT R EESE R/ EE T BT % S R RUERRRR Ry 1l R (b)) FIEARR R FATEAERR - B - RIS RIS ERE -
BEOReE ~ BIH RIS RIS E RS AR R bR — AR -

In case of any remaining cash balances in the Account upon termination of this Agreement, the Client agrees that such balances will be automatically
credited into the designated account in the Futures Client Account Opening Document within seven days from the date on which all Open Contracts
have been closed out. If there is no such designated account or if such designated account cannot be used by CLC FUTURES for any reason, CLC
FUTURES may send the Client CLC FUTURES's cheque representing the credit balances in the Account to the last known address of the Client at the sole
risk of the Client. JIRIEARHRLFEFROTEEAHREHR - BREEZEHRFGUTERFE SR EE R EEIfFEA
WE R PP SR RvHEE P O « B % S e P O 2@ SR A R R A e 248 € P O AU E e A S R Pk
R NFTEIRHEEE - [ FAPEM SR P O RIS ERAVEEE - A RHER AR PR -

MISCELLANEOUUS ek

Time shall be of the essence in relation to all matters arising under this Agreement. ¥ A5 N AN —EEN S » Y2 RESE -

The rights, remedies, powers and privileges of CLC FUTURES in accordance with the term of this Agreement are cumulative and not exclusive of any
rights or remedies provided by law. No time, indulgence or forbearance granted by CLC FUTURES hereunder shall operate to waive any of its rights
under this Agreement nor shall any single or partial exercise thereof preclude any other or further exercise thereof. Al{&HH &R AT AR
FHIRER ~ FROTE - HEJJRRRE By v 2R - WA FERRTO A A E R A RERERIROT7AZ A - BIEIHEIEA T T 48 PRI E R
A RSN A R BEE BAE A ek N AL RIE ST - T E S Aar R D 6] B — A T (S Em B 7 (LIRS BH L a2 R B — 2 T (B —
HATHE -

The Client shall not be entitled to assign, delegate, transfer or otherwise dispose of any of its rights or obligations in accordance with the terms of this
Agreement, or the performance thereof, to any person, firm or company without the prior written consent of CLC FUTURES. CLC FUTURES shall have
the right to assign, transfer or otherwise dispose of all or any interest in its rights in accordance with the terms of this Agreement to any person, firm or
company and to delegate and sub-contract the performance of its obligations hereunder as it thinks fit. CLC FUTURES is authorized to disclose any
information regarding the Client to any proposed assignee of any of its rights in relation to the Client or, if required by law or regulation to any relevant
supervisory or regulatory authority. {EAR{FRIGHAGESEE@ER AT &P R HAAER R R SR 25 sE T A i ry =L HE

ZEt - BRI O HAR AR AL ~ BEREAE] - BIMER EARER EAE AR MRS ARERIHY 2 U R A G - B D A T =
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15.4

15.5

15.6

15.7

15.8

15.9

TAEMLAL - BESRECAE] - A A ES B B R T AR AR BT A - BB R TSR URHE M SRR E
T BR 4 A R HAE M Z R P RIRERIF AL SAEBIA P RUE R R4S (A BV R 22 R BB 1A -

This Agreement constitutes the whole agreement between CLC FUTURES and the Client and it is expressly declared that no variations hereof shall be

effective unless made in writing. <[t aR BB I (Bl = 2 IV REIET R - )7 IR RN AR Es T AL B RITE T R AR -

Notwithstanding anything in this Agreement to the contrary, CLC FUTURES may at its discretion amend, delete or substitute any of the terms herein or
add new terms to this Agreement by sending to the Client not less than seven business days’ notice in writing setting out such amendment, deletion,
substitution or addition which shall be deemed incorporated herein. 4t A S HRE @ Al EARIELEAZEERE R/ DAH(EEEH

HYEHEAEIIARIEMERT ~ bR - SEHRECHSAYIRER - (REMIMEET - Mk - SCERAR RIS ARSI A EIRK - s HEsT - Mk -
AT AR TR R RSB AR E 1 -

Any provision in this Agreement which is declared by any court or tribunal of competent jurisdiction to be illegal invalid or unenforceable for any reason
in any jurisdiction shall be ineffective only to the extent of such illegality, invalidity or unenforceability and shall, to the maximum extent permitted by
law, be severed from this Agreement and shall not affect the force, effect and validity of the remaining provision hereof or the force, effect and validity
of such provision in any other jurisdiction. AR HIEAMERF AR AR BUMAEAE ] SUAE RS AT R BRIV AR R Rm R A a0k - i
R REIETT » BURRAEZAZE BN Gk ~ RN REIETT - WAEAD AR R 2 B3 T BRI » A BT SRR N RReIT - B
B AT R A A B AR -

The Client authorizes CLC FUTURES to conduct a credit inquiry or check on the client for the purpose of ascertaining the Client’s financial situation and
investment objectives. Such information (and other information acquired about the Client) may be used by CLC FUTURES for operation of the Accounts
and credit control purposes and for the purposes of marketing products and services to the Client. Client undertakes to notify CLC FUTURES forthwith in
writing in the event of any material change to the information provided by Client in or pursuant to this Agreement. In the case where the Client is/are
individual(s) (whether he or they are sole proprietor or partners of a firm or otherwise), the Client understands that CLC FUTURES is subject to the Hong
Kong Personal Data (Privacy) Ordinance, which regulates the use of personal data concerning individuals. The Client understands that CLC FUTURES has
appointed a Data Protection Officer, and further information on CLC FUTURES’s policies and practices relating to personal data is available on written
request to such officer. The Client understands that as an individual client the Client is entitled, by written request to the Data Protection Officer, to
access the personal information held about the Client and, if applicable, to correct any inaccuracies in that information. Unless the Client sends a
written request to the contrary to the Data Protection Officer, the information CLC FUTURES acquires about the Client may be used for the purposes of
marketing products and services which may be of interest to the Client. The Client further agrees that CLC FUTURES may disclose his personal
information to such person or classes of persons and use his personal information for such purposes as may be set out in CLC FUTURES's policies and
practices relating to personal data form time to time. The Client further understands that his personal information may be supplied to credit reference
agencies and in the event of default, debt collection agencies. The Client shall be entitled, upon request, to be informed which items of information are
routinely so disclosed, and be provided with further information to enable the making of an access and correction request to the relevant credit
reference agencies or debt collection agencies, as the case may be. In the case where the Client is a company or body corporate, the Client understands
that CLC FUTURES may, prior to providing any services hereunder, or at any time, require a personal guarantee from the Client’s shareholders and/or
directors and/or any third party. % F#ZRERIGIIE T REMEE F PR RIEE B - B P ETEEERZE - 2FER (SEMATE
HAMZ FHER) SThalEIE R D2 EE - FE%EE DR AZE AR PR R IREMmE - & FE KT%E%?Z%‘EWK%E%{%ZE
BHE M EAREY) » & PRHEG I D EE R URAAIGHTHE - IFFAEA (FaREELEsaBmitacdEM)  FRHOEHEHRZ
BN (EAER (AR BRB) FrdUsR - ZRGIERINE A BB 2 EH - FPHO A ECE R E—REMREE S - ARgEHEY
B NERVBER R BBV E— P BN UETDAZAHEEEN - EFHE - FAEAZF  EFAREUEEERWHE H{%E%%E EREERE
B E FRIE AR » RS » A IEEEAREMRAVER - BRIEEF SIS TEMRER SRR » AlfEH ErmES &kl fER
B P L R AR BB A 7 v R e - I LR B AN I mT i B HAE A B e s A LB A SRR eI AR E%{I)\E BIAREFZ
BUR R B A B ARV R HAE Bk - 2l BB B BB A B eI a TE SR - A REE A TUEUES A - B R AT
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CLC FUTURES and the Client each undertakes to notify the other in the event of any material change to the information (as specified in paragraphs
6.2(a), (b), (d), () and (f) in Schedule 4 of the Code). AIMENIE K& = TAHM TR » WA kA IR B AV IR (ST RIKTER 4 55 6.2(a)~ (b)
(d) ~ (e) K (NELFRETHASE ) ALY » MErmua T -

Subject to applicable laws, rules and regulations, any monies received under this Agreement may in the discretion of CLC FUTURES be placed and
credited to a suspense amount and may be held such account for so long as CLC FUTURES thinks fit without any obligation in the meantime to apply the
same or any part of such monies in or towards discharge of any money or liabilities due or incurred by Client to CLC FUTURES and CLC FUTURES shall be
entitled to prove against the Client as if any amount standing to the credit of any such account had not been so received. 7£~% i FH ;AR B3R5 2>
LIRT  ArA R R SRR T R B S R B R 8T A— = EER O IR E REEI E e - et BRI g R R
B R EHL GRS PRI EZ R REE - AlEIET e %= FREHZ SRR 2 A 220K
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15.10 The Client agrees that the English version of this Agreement, the Futures Client Account Opening Document and the Risk Disclosure Statement shall
govern for all purposes and that any Chinese translation of such documents is to assist certain Clients and for reference only and shall not apply in
construing their terms and in case of any discrepancy between the English version and the Chinese translation of it, the English version shall prevail. %
FEEAR R - BIER 6 P R R I E IO & T E Y BB T S S A EA  SGE AR R IR B = R k2
B (RSN B - ARSI SRR Y AL R - ELATE AR R -

15.11 Risk disclosure statement as specified in Schedule 1 to the Code has been or will be set out in this Agreement (including the Supplemental Document).

SPRIMSER 1 ISR 2 e i Fa i I B TGl A ek (BRsEmiresei) -

16. NOTICEEAI

16.1 Any notice (other than any instruction relating to any Futures Contract or Options Contract given in the manner contemplated by Clause (4) given under
this Agreement shall be in writing and may be delivered personally or sent by prepaid post, telex or fax addressed to the party to which it is addressed,
in the case of CLC FUTURES, at the address set out above or to the fax number notified by CLC FUTURES to the Client and, in the case of the Client, at
the address set out in the Futures Client Account Opening Document or, in both cases, at such other address or e-mail address or to such other fax
number as may have been notified to the other party hereto. The Client consents to CLC FUTURES sending any communications to the Client by
electronic means and to the Client receiving the same in electronic form. FRIEARF M2 AT @] (325 4 EtEny =Nt & &40
HARE S LIS B RERS D ) ZHDLF T E S - I DASK FHER A IR E AT S B b4~ BEaHEE H 7 AU (e A fmas - Ui A R RGIHES.
bl Ry A e b e ATy 1 S A E B B R (4G 2 (SRS » A0 Ry o R B A ES BB P SRR 3 - (B AR 2 B S e =
BHIIN AT R FYEA— 7 W SE A A T A HA k- s B T st ik - 2 = [F R A G L B TP s @& P I E B E T it 5 8
o

16.2 Any such notice or notification shall be deemed to have been received (i) if hand delivered, when delivered; (ii) if given by post locally, 2 business days
after the same has been posted or in the case of overseas mail 5 business days after dispatch (iii) if given by telex, fax or e-mail, at the same time as it is
dispatched provided always that any such notice or notification from the Client shall only take effect upon actual receipt by CLC FUTURES. {f-fa]_|-#iti
HISGEEIE NI MR BEAENGEZ © (\FAREIEE » ERSERHRRBUGES - () IS A2 Y - DUBRIET i &% H IR R R IGZ - 2
TEESNEE ~ DURBKIEFH AUE B H R RULEZ © (i) U e s B s Ay DIAHE R RUGZ - A P8 M AT ea & L&
RGBS T 7T 45

17. GOVERNING LAR#E ;1

17.1 This Agreement shall be governed by and construed in accordance with the laws of Hong Kong and the Client irrevocably submits to the non-exclusive
jurisdiction of the Hong Kong courts. If the Client is resident or domiciled outside Hong Kong, the Client irrevocably appoints the person named in the
Futures Client Account Opening Document as its Agent to accept service of any legal process in Hong Kong in connection with this Agreement. The
Client agrees that any writ, summons, order, judgment or other document shall be deemed duly and sufficiently served on the Client if addressed to the
Client or to the said Agent and left at or sent by post to the respective address of the Client or the said Agent last known to CLC FUTURES. The foregoing
shall not limit CLC FUTURES's right to serve process on the Client in any manner permitted by law in any jurisdiction. If the said Agent (or any
replacement agent appointed pursuant to this sub-clause) at any time ceases for any reason to act as such, the Client shall appoint a replacement agent
to accept service having an address for service in Hong Kong and shall notify CLC FUTURES of the name and address of the replacement agent; failing
such appointment and notification, CLC FUTURES shall be entitled by notice to the Client to appoint such a replacing agent to act on the Client’s behalf.
Kl EREREE WA ESAEER  Z PNt IR G & AV F RS I EERE - B P EHSEREEEDUN B AR o
MR ER PR P 2 R R A BRI i A R AT AT R E 2 A A - B ERE SRS -
FIF AN S - AN AR P EG R AU AR U A IR B S BRI S S R R (S AR R Pl Bl (REE At - BB AT B0t
RELEE T o DL ERUENAIRGIBIE BRI SUEE N A AT AT RN ERTRAS A3 403 P HIRER - (2 RELA (BUERIFRIEAR Y
THEZERUCHIRELA ) P EAI R DUE T % L FAER - B P HBE— A AL E A DU 2 22 - N7 H AR A A Bz HY
RAVAREEN T8 bt - AIREE I BB ROBAIAYES - AFSIHERIE R P& A DUHZE IR R ARRE S -

17.2 The Client hereby agrees that this Agreement (including the Terms and Conditions of the Electronic Trading Service) and all the terms herein shall be
binding upon the Client and the Client’s heirs, estate, executors, representatives, successors and assignees. All actions taken by CLC FUTURES in
accordance with such laws, rules and regulations shall be binding on the Client. The trading in the Futures/Options Contracts by the Client does not and
will not violate any law, rules or regulations to which the Client is subject or bound. & FEIEAHE (BIEBETXHER) REMAGIEGEHE R
K > DURHEE RN - B BEEPIT AR » BEARREABGERYGNRT) - AEIH SR ARERE - SRR GEIRT BRI A 1T 5
ok B BAAVERGH) - B P B GEIR S PR REE R BB ST T AR - JERERE -

17.3 If any term hereof is inconsistent with any present or future law, rules or regulations of the Hong Kong Regulator(s) or any authority having jurisdiction
over the subject matter of this Agreement, such inconsistent term shall be deemed to be rescinded or modified in accordance with any such law, rule or
regulation. In all other respects, this Agreement shall continue and remain in full force and effect. 57 (A] ik BRI T B AR (B A 1 T kL
BB T A A RS B AR 1 B A AR PRI AR - 3% L RiORF R R AR A RE R - R RIRIIRGIMIER 2SS -
I RE B EAES > BEA R
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18. CONFIDENTIALITYE

Whilst the Client expects CLC FUTURES to keep confidential all matters relating to the Account, the Client irrevocably authorizes, without further notice to or
consent from the Client, CLC FUTURES or any of its agents, if requested by an exchange, Clearing House or other regulatory or investigatory authority
(including but not limited to a listed corporation exercising powers under the Ordinance), to provide to such authority details of the Account including all
such information and all such documents (or copies thereof) in CLC FUTURES’s possession as may be required by such exchange, Clearing House or other
regulatory authority, including without limitation the names and ultimate beneficiary of the Client or transactions in the Account and the Client shall not hold
CLC FUTURES or any or its agents liable for any consequences arising out of any such disclosure and the Client shall reimburse CLC FUTURES and any of its
agents on demand all costs and expenses (if any) incurred in complying with requests for such disclosure. §fiZA% R G SR A R 2 OfER
R RPN AR A S HH S BRI REA - FERAUE Pl AE FEEGHEIR T » g ST - SREHMEEHEER (B
FEAEARBRATT RG] T 2 T2 ERTER) BE0KE - M2 S EERIPA % F OIS - BEHAEHERER TR HZEL ST - 55T
EE E RATEORNFTA ZEE RO (SRERAIR) » AR EARRNE IS R ERZ s ARFEONNZ S » R& F AT S 8
MEARNEA R M A G S MR A &R » DURIRSEESR - & F/AA AEH G AR RN BT RS A R R g ORI 4
R E R (AR ) -

19. DECLARATIONSIH

19.1 CLC FUTURES declares that the contents of this Agreement have been fully explained to the Client in a language which the Client understands. &l/{&HH
BRSO T R2aE PR O 2B S -

19.2 The Client declares that (i) the Futures Client Account Opening Document is true and complete; and (ii) the Client has read and understood the contents
of this Agreement and that the Client agrees with them. & FEHH() B E X P XN S EiE K50 K% P CEEEH A AT SENINE
WL FEEE NS -

20. ARBITRATIONR

20.1 Client agrees that any dispute, controversy or claim arising out of or relating to this Agreement, or the breach, termination or invalidity of this
Agreement, shall, at the election of CLC FUTURES only but not otherwise, be referred to and settled by arbitration in accordance with the UNCITRAL
Arbitration Rules as at present in force and as may be amended from time to time. & [E& » WL KA 555 LB HREAV T Fa5 - IR
H > BRI S A iR B A e B 5 | RE B A BRI (L] 5t ~ Fhaal RIS - IR RIS HA Sy e ((E M A fRERE IR ) $E50 ik
ARG B AT RO H % 7T REHESETHY UNCITRAL (PSRRI TPk -

20.2 The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The place of arbitration shall be in Hong Kong at HKIAC. ZZ{F:
TR R B ERRIPEPEL O T HKIAC ) ) o it R B HEHY HKIAC -

20.3 There shall be only one arbitrator. {3 & &— A -

20.4 The language to be used in the arbitral proceedings shall be English. {F#f2 P fH 2 555 B -

21. Foreign Account Tax Compliance ABEIR Sz ISC—HE A

211 5230t 258dNB 2F ZEHSWE QL AYT2NXYIGAZ2Y

The Client acknowledges and agrees that, under certain circumstances or when so requested by the IRS, CLC FUTURES may be obliged to disclose such
information of the Client to any person, entity, government body, agency or regulator as CLC FUTURES shall in its absolute discretion deems appropriate or
necessary in order to comply with the requirements under FATCA and other related laws, regulations, codes and rules. CLC FUTURES shall not be liable to the
Client for the use of such information by the third party. The information shall include, but not limited to, account opening form and the relevant account
opening forms and the relevant tax forms completed by the Client. The Client represents warrants and undertakes that the information from time to time
provided to CLC FUTURES shall always be true, complete and accurate without misleading in all material aspects. The Client agrees to inform CLC FUTURES
within 30 days if any of the foregoing information changes or is inaccurate, and to provide CLC FUTURES with updated documentation, forms and information.
RyTT & FATCA K EAAHRBEER ~ SFRIFIRAIRRAE - 2 Pl K B R R N ECE R m A P K - BIERI SR AT RS KA e A R S
R ~ B3 - BUNEIRS - ISR SR E A S P RER DR ENEERIIEDR - Al SR A s =7 & P &k &
FEE - AT FEREEEARNE PRSI E R E I 5 P RASFEBIE 5 5 = 248 DU AR R R HIE s A &k - 25
B - CREERORRE » AIFRAA TR ZENEEE - TR RN - W ERARY - P WREE - W BB R (£ s IRt T - &
PR 30 HAEAIRIMEIHE » d i A EHH & P R R &k -
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21.2 FEIORSKAUEZHE Withholding Authorisation

The Client hereby authorizes CLC FUTURES shall have the full authority to withhold any part of all assets in the Client’s account (in cash or other forms) or sell
the assets in the account to produce withhholdable payments if : & AIEIIE R ¢ & 2 T EIR LUV Wi » TEFIR PR RNV sl
HARMIE Sy (DURSEHAE TR ) S BIRE NryEzE DLE £ v TEIIRR K

(i) The Client do not provide CLC FUTURES with the information or documents requested in a timely manner or if any information or documents provided
are not up-to-date, accurate or completed such that CLC FUTURES is unable to ensure its ongoing compliance or adherence with the requirements under
FATCA; & FoRAE KR ) Al G HA S R B T 22 KAV B B e P R LY (L AR B A S ol ~ dERRESEReny » (RS A S RUAME IR
REFFAETRT S BT FATCA HIREAE

(i) The FATCA status of the Client is identified as recalcitrant or non-participating foreign financial institutions; % =Y FATCA AR AL E B A SFEAR &
FGS MRS

(iii) There is no reliable evidence to treat the Client as exempted from withholding requirement under FATCA or other relevant regulations; fi 4 o] SEE8HE 1]
R PRy DB G ST FATCA B EL A AH BEAR BRI THIRE HE

(iv) The withholding is required by competent regulatory or governmental authorities in the relevant jurisdiction; or #H 52 &G N A& B EEE BT
JRFAR IR E BT EFOAR 5 B

(v) The withholding is otherwise necessary or appropriate for the compliance of the requirements under FATCA and other related laws, regulations, codes

and rules. JRyfF & FATCA JeHAARRBHIER ~ <y RIFIRR AIEIHLE M0 AR s B FRFTIRRK -

The Client further acknowledges and agrees that CLC FUTURES shall not be liable to the Client for any losses or damages which it may suffer as a result of the
withholding, deduction and/or liquidations as mentioned above. & iE— sl KB » AlfEHI S M/ERE_ a2 ZOEHIHE ~ fIUREGEI Mg PSRk
ZIEREHEEARE -

21.3 Indemnity FHtE

The Client agrees to indemnify CLC FUTURES, its Associates and any of its officers, employees and agents on demand against all losses, costs, damages, claims,
liabilities, expenses or demands (including but not limited to any taxes, interest or penalties imposed pursuant to FATCA) that CLC FUTURES, its Associates
and any of its officers, employees and agents may suffer as a result of the Client’s failure to comply with its obligations under the Terms and Conditions. The
Client acknowledges and agrees that CLC FUTURES shall entitled to withhold, retain or deduct such portion of monies from the Client’s Account as CLC
FUTURES shall at its sole and absolute discretion deem sufficient to cover any amount which may be owed by the Client mentioned above. The client agrees
that the indemnities given herein shall continue to be valid and effective notwithstanding the termination of the Account. & |5 E iR HARREESFH ALK
TR BRI T~ 2 E AR ASIHE R LB E A 5 AT RSP E - BB KRB SR FTEIRE ~ BOA - 158E - RIE - f8 - BHEE0K (a5
[EARIRFMERTRSE FATCA MEUCZIIE ~ FIE KSR » MFLEE - FEMLRER - AIEHHEARIEE S ZRE i - fREFSEFIRA AT H
SRESEERIISRER Ry 40 2 FH - DA A A BIRER AR RS T rIRE4E R 2308 < B FRIBHREIRF vl REEgiadl - FEIEA T2 HiER
R

PART IHDISCLAIMER / RISK DISCLOSURES AND OTHER INFERMEFION 72 20 - e B8 R H A&k

1DISCLAIMEB: EE2EH

1.1HKFE DISCLAIMEREHEARFT | BT

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange”) may be based may from
time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the Exchange. The HKFE Taiwan Index and
such other indices or proprietary products as may from time to time be developed by the Exchange (the “Exchange Indices”) are the property of the
Exchange. The process of compilation and computation of each of the Exchange Indices is and will be the exclusive property of and proprietary to the
Exchange. The process and basis of compilation and computation of the Exchange Indices may at any time be changed or altered by the Exchange without
notice and the Exchange may at any time require that trading in and settlement of such futures or options contracts based on any of the Exchange Indices as
the Exchange may designate be conducted by reference to an alternative index to be calculated. The Exchange does not warrant or represent or guarantee to
any Member or any third party the accuracy or completeness of any of the Exchange Indices or their compilation and computation or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions, suspensions, changes or failures (including but not limited to those resulting from negligence) of the
Exchange or any other person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in the compilation and
computation of any of the Exchange Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any
Member or any third party dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be
brought by any Member or any third party against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any Member or
any third party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this disclaimer and can
place no reliance on the Exchange in respect of such transactions. EHHAEA FFAAREAE (THIZZHT ) oI RIS T IR IS8 R T BERE S - DUEAE
WIRTFTE T E I EE o T EAUICITAEE S A ETHH AR AT A R SR S - T BB AT AR R AT R S T A B S
PR A A (THASCPTE S » TYBRASCRRAYRATEE « HASCPrEBiI4RE Rat B2 - BRTRIGHIT RIS FAVE A - RIS FTiER SR RE -
HHAZ B mT e CAUE B B KO S PR B AR 2 B TR e SRR - TR (R Y iE e HSC Pt o] B S SR S iR e Y S e e 54 - 215
M —TEH Tt RS BOE T EE R AU o A AR AT e HAR R R A B DR S RE M Boe B M - HASS PR [ ISP A & RIS =
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TEHHE R IR - IS T B8 S RS s B R —SERE AR - EBRAEOREE - B BN B a ey IR s s slisg
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JEAE (AR 5 T ey REI A

1.2DISCLAIMER DELIVERED PURBUANE RELEVANT PROVISIONS OF THE REGULATIONS FOR TRADING FUTURES CONTRACISIIRESTOCK INDIC

Hang Seng Indexes Company Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish, compile and compute
such additional stock indices at the request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indices”). The marks,
names and processes of compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has
granted to the Exchange by way of licence the use of the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Associated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of
futures contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of other Hang Seng Indices for the
purposes of and in connection with futures contracts based on such other Hang Seng Indices (collectively, “Futures Contracts”). The process and basis of
compilation and computation of any of the Hang Seng Indices and any of the related formula or formulae, constituent stocks and factors may at any time be
changed or altered by HSI without notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange nor HSDS nor HSI
warrants or represents or guarantees to any Member or any third party the accuracy or completeness of the Hang Seng Indices or any of them and the
compilation and computation thereof or any information related thereto and no such warranty or representation or guarantee of any kind whatsoever
relating to the Hang Seng Indices or any of them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange,
HSDS or HSI in respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Futures Contracts or any of them
and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited
to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the Futures Contracts or any of them. No
claims, actions or legal proceedings may be brought by any Member or any third party against the Exchange and/or HSDS and/or HSI in connection with or
arising out of matters referred to in this disclaimer. Any Member or any third party deals in the Futures Contracts or any of them in full knowledge of this
disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI. fE4$58ATE AT (TEFSAT] ) HEIENT « a8 R4S E S TRy
1R IRATREREAE SRS AR AT (THSDS ) WYEDK » RIFENTT - RBERETEH RS (48 T Dt Af5% ) » Bt A5 SrIiEs -

AR RS - SRR HSDS B AME KB o WIS ASICR TEBIHEL SFTARAE (THAZRAT ) —TERFHRE  AEHER T A, &
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1.3DISCLAIMER ON USING MOBILE APP FOR FUTURES AND OPTICNSSRBADINGH FH4E R fE=CETHI SRR 5

CLC FUTURES under the License Application End User License Agreement (the “License Agreement”) provides mobile application (the ‘mobile app”) to Client
for futures and options trading. Client is invited to read the terms and conditions of using mobile app and confirms acceptance and agreement to be bound
by such terms and conditions and any other amendment may be made by CLC FUTURES from time to time should the Client continue trading through this
mobile app. ElfEHHEHYEE IR AL T Al ek (“F P rl ek et 7 FARIE RN ARESD), BEPEITIE IR D) - &P
S A FRE AR NI BE R R, WSR2 I Bl 2 S R S B S I B R AR B S TR Z SR S s Rl AR L 5 ©
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Client should be aware of the products and services provided in the mobile app may not be available to users in all geographic locations. Only persons who
are permitted by applicable law may browse the information and/or subscribe the services and products offered. Client browsing via mobile app are required
to ensure that they are aware of and observe all relevant restrictions that apply to them and are responsible for satisfying themselves that they may do so
under the laws or the jurisdiction to which they are bound and located. Eligibility of any person for particular product or service is subject to the final
determination of CLC FUTURES. & = F5 3 BAE AR AN Frie AV snfl s A —E FE I e & el e o AR AGI T ] 2 A4

AR AR R S AR A IR R o AR IURE ISR 2 K AR OR B C RIS R ST B RV PTA RIS - S H A EE
TECREGE REUR FaH B AEIE R 2 BB G AL « ST A LR ErRF SR EL SR &R - DAlEH s ER
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The information contained in the mobile app is for general information only and is provided on an “as is” basis without warranty of any kind (including
without limitation, merchantability, title, fitness for particular purpose, freedom from computer virus, non-infringement, compatibility, security, accuracy and
completeness) and may be withdrawn and/or changed at any time without prior notice. A2\ &ERINANE M —FESZ R KIS TaER
B - WA SEIPRZ RS (G AR RN H o g S - Frat - HIERRERRAERNYE - WEIRENRERY: - IR - 35N - 242
M~ SN R SE R ) - A RN A IR AT E S ATEAEIE I N IR & B R -

Client should be aware that any information regarding rates, indexes and stock prices available through the mobile app is on a delayed basis and is for
reference only. CLC FUTURES will endeavour to ensure the accuracy and reliability of the information provided but do not guarantee its accuracy or reliability
and accept no liability (whether in tort or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions. X FEFEFE » iBEATE
TR RAVE IR A FIZS - FEBUR e (EI R ERIRE S R (R 27 F R - AG SR S TR IRAT TR (B R M i T S 1Ef*ﬁ'<*“7ﬁ &
MR B I SEM: > IR SR IEIRE R 2 A BRI 5 SR AR ARET -

To the extent permitted by applicable law, CLC FUTURES disclaims liability for any error, omissions or inaccuracies in the information contained in these
materials and for any loss or damages, resulting from its use or reliance, or inability to use, by any party or in connection with any error, interruption, delay in
operation or incomplete transmission, line or system failure or computer virus. CLC FUTURES is not responsible in any manner for direct, indirect, special,
incidental or consequential damages arising out of the use of this app and/or these materials. fE;AEZFIHVE LT @ AEEHE R (R EERIFTEEYA
BGEERIgES ~ R - NHERE - RA R T AT R eREEC R REE R B NE - SRR S ~ M Pl ~ SEVERHAE - B4R 4 - GRBSER
IR BB EESR S MIHEUE MRS S - ASIHEMA &5 - AIGHHE SRR AR R St S ER TS B (T BB ~ (8 - R0 ~ 13
P L e PR e A =Y a

Client acknowledges and understands that by using of the mobile app and any materials is entirely at Client’s own risk. CLC FUTURES does not represent or
warrant that no viruses or other destructive properties will be transmitted or that no damage will occur to your equipment or mobile phone. Client is solely
responsible for adequate protection and back up of data and/or equipment and for undertaking reasonable and appropriate precautions to scan for
computer viruses or other destructive properties and to prevent, safeguard and ensure that no computer virus enters Client’s equipment or mobile phone.
CLC FUTURES makes no representations or warranties concerning the accuracy, functionality or performance of any third party software that may be used by
the Client in connection with the mobile app. & FHEZIAIB 0 H/H B 1TRES AR R EE R — V)RR - BRI 1F RS TR
AIEAFFA G ERRREEE MBI EY) - SR P IRE TSN ZIRE - FRHBTAR MEIE R SEEHHE 7T CREFIFRE - WERHrE
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2.RISK DISCLOSURE STATENE

HE

CLC FUTURES hereby makes the following risk disclosure statements to the Client : BI{&HI&IRE mZ S/EH LT > s

2.1RISK OF TRADING FUTURES AND ORFEORISHERR Z BN

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such
orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand futures contracts and
options before you trade and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives. If you
trade options, you should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry. = & Hi & &4 =HA
RERIES BEL RS =T USRS » TR0 T » RSS2 AV Al mT AE EntE MBI V)7 AR ORaS S B0 - BEEIRSE Tl FE R Bl b ed S (RAT E4E T -
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2.2RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDEABRBONGT WA SHSFE IR S EEN EE

Client’s assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such Client’s
assets may not enjoy the same protection as that conferred on Client’s assets received or held in Hong Kong. 55k A 81 AFE & HE DL M U B A
W& F&ERE - B EAMENEEEREENEERIRBIFTEED - BUER RIS (G257 FIHERE) (55571 F) RAREZEEIHIENRR
RIETEEAFAIE - At - AR FEE R TR @A T EESICIEE A& EEAEE R -

2.3RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TOR EtREFBEEEE & - B = e s Eis

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely
fashion. BERIAFFREASGEEM ASREAES - s AEEM SR EN IS 55 =07 R B AR B WU A B RIR S RIS B K 45
B WHILARFAHRRE - DARECR ] R MRS R 22 S B

3.ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OP TREINSHERBENE 5 5 1V2E/ NE R 2

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you should undertake
such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your
exposure to risk. Trading in futures and options is not suitable for many members of the public. You should carefully consider whether trading is appropriate
for you in light of your experience, objectives, financial resources and other relevant circumstances. Z=f&4%0 AN ANk E B E 1 & S HAREAYFRA JE b B
HAt ST o SRR S 0 B MR T ER_ A SR SRR S TS SIRIMEE (SARRRYELIRRG) FORET N RIS A EpRE R - A
BRI E RS ARRGEE A E S - B T ERA SR B - KB EHE - MECEIE R EMAHEBRRE - M EE C R EEG SR EH
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3.1FUTURESI&

(i) Effect of “Leverage” or “Gearing” “tEf5" %4 &

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are ‘leveraged’ or ‘geared’. A relatively small market movement will have a proportionately larger impact on the funds you have
deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds and any additional
funds deposited with the firm to maintain your position. If the market moves against your position or margin levels are increased, you may be called
upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with a request for additional funds within the
time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit. HIEAZ 51 EEIEE = - HNHIEMNHE
TRes SHVSHEI S SR SR EEMEBE - WMAEEH GRS P E I (FH o TSk Bt R A S R AN E S
HERCRELBIISZEE « AL BHRORER - EFREFTAHEF IR RIS o RILIR AT REEIRA £ M E (Ra8 s K A 4 AT 1Y B i 1575 RS
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(ii) Risk-reducing orders or strategies JR{EE G YA S S REHL & SIE
The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit’ orders) which are intended to limit losses to certain amounts may not be effective
because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as ‘spread’ and ‘straddle’
positions may be as risky as taking simple ‘long’ or ‘short’ positions. B[I{if {RER H HELL (5 11 THERS IR ARAY E B F5 R (30 b 50 (- 8 fR(E" F5 1)
HRTREERAR A » R f] DA B L B R RO ET « EEEF R ER B A HIRES » A0 EHAF1 L8 SR40 & o P&y e t el
REBIRF A EAN R B W BRI -

3.20PTIONSH &
Variable degree of riskr BB IS

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put or call)
which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your
position to become profitable, taking into account the premium and all transaction costs. BEfEXZ SRR IER S o LB SR 20 A S HERRE -
o S e L TR R R (RIS S ERE SR R ) DU R AR e - IRIES T AHIRES TR K B RA » &S TR I RE (B (L0 E o
25/ D RENER] -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlement or
in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a futures position with
associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a total loss of your
investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you
should be aware that the chance of such options becoming profitable ordinarily is remote. [ AHARER IS & & o] BT S B T HiRE S E B EAfRE S
- AR EIRE R N BT OO HRE » (EM TR SIS A BGIAITHRYE 2 - B ARG ViR - HIRER A e EaE -
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Selling (‘writing” or ‘granting’) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller
is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market
moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the
option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract
with associated liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position in the
underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited. H &
(VB ) IR R 2 B e — A E AR S5 2 - BT RIS iﬁéﬂﬁff%ﬁ {EIRAIRE ARSI L E ARSI - M T
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FRA
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not
exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is
exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time. F-LbER Y28 5T aFHitE S ﬁi_id&‘ﬁﬁﬁf“(ﬁ
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4. ADDITIONAL RISKS COMMON TO FUANIREB TIONETE K SARERY H 5 REE

4.1Terms and conditions of contragisifeszr Ba e (d:

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and associated
obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in
respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest. /R {R
AT SRR IR A P B E AV A R S SR S IR RO AR - DURA B E(BEATEE N MR A =T E s QRVHBEEET
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4.2 Suspension or restriction of trading and pricing relationSBsBEL IR 4113 5 B & H %

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract month
because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset
positions. If you have sold options, this may increase the risk of loss. T &L (FIAI TSR EE R B )~ Bt Lt i SR HI B He 1 T (910 PR (AL R &I ER
N I AT R S ATEE LI BRI 5) » ER T LIS ISR s - 122 PR R 3 & R i DA B A T A S e, R B « A05R1K
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Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist. This can
occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an underlying
reference price may make it difficult to judge “fair” value. th7h » HHRHEEZE BT 67 ] DA R 5 7 EALHIRE = T B9 TE s (BTSRRI RT BRI AN AT © 31
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4.3Deposited cash and propeAiHVER & KI5

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in
the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or
local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for
purposes of distribution in the event of a shortfall. WIEE/RBEARMEGEINEFTHIRZ BIFHGICEB AN > (R FERR R 48 5% S aE s s yers:
HRLL Ol - FA A R R R A e ) (BRI IIIRIE - EHAREIEETS/ \*”Iﬁizﬁa‘ E—H > AR IRN BAERH E BUE AR A o fERL
AR  ULEARTEEIA L AR 28 RIREE R IR 2 AR e M EE S B AR

4.4Commission and other chargfid: K At

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These charges will
affect your net profit (if any) or increase your loss. fERIIAZE 5 7 Al » IRACZLE BB IR AT RVFTA (e - B A E A - S E i E R
AR EEAFAE (A SES IR B8 -
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4 5Transactions in other jurisdictiofs =l E AR BT 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets
may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire about any rules relevant
to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets
in other jurisdictions where your transactions have been effected. You should ask the firm with which you deal for details about the types of redress
available in both your home jurisdiction and other relevant jurisdictions before you start to trade. 7FHAth 5 AEHEEAY TS (EFEEAM S IER
HANTIRETL S - SE RE MR - ARBESAISHEG] - EEZANMR BIRE AR - EeHR TR - (T3S0
IRIESATE AR IR TAVZIE L SHIFTARR « IR G AR B - A SR A IR THIA B T e B A E R A B T
RS TAREIRR - AL - TS 20 (RIESAARE SR HIrA G & BN S A E T E R T a A BT iR
R A REREN -

4.6Currency risk$s %5 s

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency. LLgNEE
TR SN EE T ARNF SRR (R 52 SRR S P ER S A B S aCHA & E1T) - S G ER R GLIRE ArE ik
Tl M 2 B P B 2

4.7 Tradindfacilities?s 5 i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of
trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to
limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask the firm
with which you deal for details in this respect. &3¢ ZHY i E AT BRI ASRMETTE EAR R - 00T~ Bl - BEl8CKH&EE - 280 » Bt
K 2R I RS R th e R8I UREL PR S AR R B 2 Al 2 S L IERS ~ T35~ S A E & S B pE st HL P AR E
BEAEFTRENIAIRRS] o B Lt BAERHI LA A RE - IRIER R IREETT2E SR SR A s 8 T TRIFYEERS -

4.8Electronic tradingg 735 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic
trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure
may be that your order is either not executed according to your instructions or is not executed at all. BEEF(EHE X H A HEITES » 0JEHlEE
HAME TR B R2GETEHE AR - FRIREETEE TS RGO THE - (F5R ZRARGHRAER - G RS Rss s e g
FEEHVERS o ZAATE ARG HEYRHY E ER AR ET - EEGERAE BT -

4.90ff-exchange transactiog4}3z 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you deal
may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine
a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less
regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and
attendant risks. {EREELEAEREE - ERMEREEE N T BREIEEEITINE S o RIRHETTE SVRESE rT R R URFT I TV E BRI S
FH o AF EBREFER T » A rREEIEIRA S A EREEA B RS - SR EE - EE A PSR S o R - B S e i R
It b BN SRR E B EhE R RR o R EIRN EIRVEE SR R IRIEHET TR A By B SR e 2 FH AR RS TR J b

5.SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APPLICBLE Ty &A% 6 I AR R UK EigE

Certain prescribed limits and reporting level set by the Securities and Futures Commission (“SFC”) under the Securities and Futures (Contracts Limits and
Reportable Positions) Rules (“the Rules”) made pursuant to Section 35 (1) of the Securities and Futures Ordinance (the “Ordinance”) will directly affect your
Account(s) — these are summarized below. The Client should note that failure to comply with such limits or to report may constitute a criminal offence under
the Ordinance and the Rules. T HHEFRINEEBHEZAY (BhG) Mg GERRINERG) (&G 535 (1) FilEz (#ErriiE

(BRIRE AR ERRTER) HAT (R SERRPB IR R K g ERSC BRI L - BUAMIREIRENT - ZREEE K
REIE ST 3% T IRAHE A L FR R T R SRR R 32 IR0 2 T HTHISEIRAT -

5.1SFC PRESCRIBED LIRS i ATR%E

Under these limits, each of CLC FUTURES and the Client is prohibited from entering into, holding or controlling more than a specified number of open
contracts in any one contract month, unless the excess is expressly authorised by SFC,HKFE or Stock Exchange of Hong Kong (“SEHK”) (as the case may be)
under the Rules. A schedule of contracts and the applicable prescribed limits is set out below. fRiE 5 E[REH - BIEHAE N EHZE W EE (FEE A —(E &
& A NI TRAA PRI TS E B ENR LB 64 BRIFARINR A B BRI T A8 g ~ IR aE B 2 S ETA IR A S (I
R (BPIEMIMNE ) B R - AR EE R A B IREEE MRS -
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5.2SFC REPORTING LE&HEIEr ER /K

Under these requirements, each of CLC FUTURES and the Client is prohibited from holding or controlling more than a specified number of open contracts
in any on contract month or expiry month unless the position held or controlled is reported to the HKFE, SEHK and/or other recognized exchange
pursuant to the Rules. fR4EIEEETK - AIGHAEE K HA P HES IRAEAE AT —(E & 49 3 N Hm B A Bk s e E B AR G4 BRIFRT
FIA B A B G TSR RIS T ~ B Al sl v 3 S A g -

5.3DIRECT APPLICATION OF THE RULES TG/GE NS #E AN &~

The SFC’s prescribed limits and reporting level apply to CLC FUTURES for its own account and separately and directly to the Client. Clients using more
than one participant of the HKFE continue to be subject to the SFC’s prescribed limits and reporting level. The Client is therefore required to report to
the HKFE a position which exceeds the prescribed net long or short contracts reporting level and the specific positions held through each participant of
the HKFE. A sample of the reporting form is available from CLC FUTURES on request. :&E: @195 A REE & EEE/K AR elE SRS K E B
R - RIfE% P s — 2 e i AU ﬂtﬁﬁ?\tf %7 JE’Q‘EQ@E’JT—*}‘%‘KE%’E&EE%&7KEE@Z’JFE o At - MRE FHFE S E

K FRBEGFRE HEKE » BEH ﬁﬁﬂﬁ&ﬁﬁEF'iEE%-*ré‘&E EEEHSC 2B R - &P A UaAEH SRV ROV R SR is e -

541 YCOQ{ [!wD9 ht9b t h{ LEITHIIMIREINREISEHT 95 wo {

The HKFE has also set large open position limits in a number of markets operated by the HKFE. In particular, the Client should note that the Client shall
itself have direct reporting obligations to the HKFE where the Client holds or controls, in aggregate, open positions equal to or more than the number of
futures contracts and/or options contracts specified by HKFE from time to time, whether directly or through the Client’s associate, and whether through
one or more participants of the HKFE, in which event the Client shall be required to file a Large Open Position Report with the HKFE. For the purposes of
the HKFE Rules, large open position means the number of open Futures Contracts and/or Options Contracts in a particular futures contract month or
option series in a particular market determined by the Board (as defined in the HKFE Rules) to be a Large Open Position pursuant to Rules 628 of the
HKFE Rules. This is similar to the concept of “reportable position” prescribed in the Rules. A sample of the reporting form is available from CLC FUTURES
on request. HAXZFTIMEIEPIIVE TS EANBA BRI BN - THEFFIEFE P EEGRER PSS A i —(EE,
DA EAYH AP S B R A SRR AR A 2 %éﬁffﬁﬁ?ﬁﬂzﬁLTﬂfEﬁﬂﬁxﬁﬁﬁﬁ%ﬁmE’JﬂﬁmAZ’J&/jZEEﬁEAZ’JEﬁQE  AIEEARSHER
[EHHAT Fredl KBRS — KRBT E RS o SRS FTR Al » REAE BT E 2RIERIB IR 628 (RSHETE
FieE Z—(HEIEGLIEFAEE TS 2 B AT E RS (&ﬁ%iﬁ&:ﬁﬁ%ﬁﬁﬂ) HER/RNEREEFIEE R FE RSN K/SHAEGL
HH - HEFRPEZHRIFTRE Z HRRR e ML - B E ] AIEHH SR A RN SRS EEA -

Please refer to the website of Hong Kong Exchanges and Clearing Limited ( http://www.hkex.com.hk/tradinfo/futures contract/lop.htm) for a schedule of
the prescribed limits and reporting level for some of the corresponding Futures Contract or Options Contract under the HKFE Rules (which forms an
integral part of this Document and is subject to change from time to time without prior notice). A copy of the schedule is available from CLC FUTURES on
request. A RHFRIZEIISCFTAR AN S G4V & 42 — AR IER B IR AR R KPR (RS AR o] o3 EIHY— 8053 B rTRE 1A SR
SeiAN AVIEN NEARIE Y W) » SRS IBE S BT RS EATA TR A SRV E http://www.hkex.com.hk/tradinfo/futurescontract/lop.htm ) - & &
] Bl EE ?Hﬂﬁ%ﬁﬁﬁ%ﬁﬁmﬂzﬁ

Section 15— DATA PRIVACY POLICHLABEE

CIRCULAR RELATING TO PERSONAL DATA (PRIVACY) SREBNAKEE (FAFB)%RFIry2 = ila

1)

2)

3)

As a client (the “Client”) of CLC FUTURES Limited (the “CLC FUTURES”), it is necessary from time to time for the Client to supply his/her personal data
(“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of Hong Kong) (the “Privacy Ordinance”) to
CLC FUTURES or its Associates when opening or continuation of accounts, or in the establishment, continuation or provision of investment, dealing or
related services. f‘E%EJTﬁHﬁ SHRAE("AWEHE ) 2EFE (TEF ) & HeBR 1 sES P O ST ~ ISR E ~ X 5 Rk S

Kﬂﬂ'ﬂﬁiﬂﬁ RS ARV AR 2@ AR (EAERE ) » 3 (EAER (AR (RE1) (FBEEIE 486 &) (T FARRREY ) ATk
TZIE

Failure to supply Personal Data may result in CLC FUTURES being unable to open or continue accounts or establish, continue or provide investment,

dealing or related services. F=5ARAEFANGIHEIRILA M ER B EEAI G SR AR 1L SUES = O BRI IEESHEAEE - 5 SRR -

Personal Data may also be collected in the ordinary course of continuation of the business relationship with CLC FUTURES. {il A\ &R r]RE1E B Al & HA
BIIEE iR s
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4)

5)

Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes: &} r]E Y NI F R ¢

(a)
(b)
(c)
(d)
(e)
(f)

(8)

(h)

(i)

(i)

(k)
()

the daily operation of the services provided to the Client; EI2tiRI54a%R P> HiE EIE

conducting credit checks; {E{EEfaE

ensuring ongoing credit worthiness of the Client; FE{RZ 2 {5 F4EH B4

marketing investment, dealing or related services or products (please see further details in clause 6 below); E{ELE ~ 22 5B H AR 202
il et e N A

supportmg any statements made in any documents in connection with the services of CLC FUTURES; YiZAIEHIEEA MRS /EE 2 (F T

FANZ AE T

assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the services of

CLC FUTURES; 1B HAMARSE = - BEEA S - 1R R A S E RIS LA S ARk L2 BE

to comply with any court orders, law, rules, regulations, codes of practice, guidelines or requests, including without limitation to make disclosures

of your data to regulators, governmental bodies, tax authorities or industry recognized bodies such as exchanges, fiscal and monetary authorities,

securities and banking associations and credit reference agencies, all of which may be within or outside Hong Kong; B sF{(H(])Ef7dn S A

%ﬁ CHRE - FESFR > 55 1EEK . EARERIRI A B R - BURTIRRE - ISR S T AR » A0S BT IR M
R R TR LU S S ARSI - BEEER TAVERL - BN EsE B A A BN

to comply with any obligations, requirements or arrangements that CLC FUTURES has or may has in the future with local or foreign regulatory or

tax authorities, whether imposed by law or assumed by them for the protection of their financial, commercial business or other legitimate interests

in or related to such jurisdictions, including but not limited to compliance with obligations binding on CLC FUTURES pursuant to arrangements in

relation to the Foreign Account Tax Compliance Act of the United States of America (“FATCA”) Ay i8S o] jAZASHE BG4 MR 5 S M B Fe 15 1 e o

RIfEHI ST & EH HIREEARRRIERIFTS » BORSZHE - Ao R B A EEPTRUE R EUR TReE TME 3% sl AH AR S A B & 2 S -

PSR E I B B A REAR T AR IERY - B E AR E ST BIE R & R E SR BDE MR - 49 A 28 (“FATCA ) A BE M AR HEHY 2575,

for establishing whether you are a citizen of the United States, resident of the United States for its federal income tax purposes or otherwise

subject to tax in the United States and/or to substantiate whether your account has US status for the purposes of FATCA; and AIEER N &t E—

HEBIN R EBIIF AT TR SEEE R B0 AR T 2 S (TS5BS A1 BRI FATCA HYEFRLTEER] TR 2 S REIRS

Y54

meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on CLC FUTURES; #RE{E&I{EHE &8

BT 2 ARER R SR BIZOR AT L8z

forming part of the records of the recipient of the data as to the business carried on by it; and 4H K EUTE R G TS EFR MR K

any other purposes relating to or incidental to any of the above B |75 B8 akEHT > HAt F 4 -

CLC FUTURES will keep Personal Data confidential but CLC FUTURES may provide Personal Data to the foIIowing persons in furtherance of the purposes
set in the above paragraph (4): BIfEHHEFICEANERRE > ERESR R @) EFTRITHR - AEIHE TR ginAMEREH4S

(a)
(b)
(c)
(d)
(e)
(f)
(g)

(h)

any agent or third party service provider who provides services to CLC FUTURES in connection with the operation of its business; {-fa] [ A » B

BB RGBS~ 55 = F RS BLE A

an appropriate person under a duty of confidentiality to CLC FUTURES including any Broker Group Company which has undertaken to keep such

information confidential; {F{TT¥#IAIEGHHERRBEEE 2 HE AL - AFEHAIGHEA REEREHENAGHHERE A

any person or institution with which the Client has or proposes to have dealings; EHE@%‘E}TE@Y%%E;&%ZA&&%& ;

credit reference agencies and debt collection agencies (in the event of default payment); (EE& 5K (SR T30E) W8S S

any regulatory authorities or exchanges which relate to or govern any business of CLC Futures and any Broker Group Company; {Ffa]%& ek EiAl {5

B RAMEI GG A TR E S A S E R R L ST

any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of the Client; and

EEEN ~ ZRBA - %~ SR ASUEEERARIRE 2 A LRIEEAL S &

any of CLC Futures’s actual or proposed assignee or participant or sub-participant or transferee. {E{i]AI{EHAE > E B RS Z5E A B S A BT

JBESBABZEN;

any exchange, entity, agency, regulatory or government body in any jurisdiction (whether within or outside Hong Kong) if required by law or

pursuant to any court orders, rules or regulations to which CLC FUTURES is subject. In such cases, CLC FUTURES is usually under a duty of secrecy

and will not be able to notify a customer or seek his/her consent in relation to such release of information. BIfGHIEVVERT S EHT SEEHE S (i
EAE ﬁ%ﬂz@%w#mﬁﬁﬁmfi EERE S BETE RBIBGFRAIRVEERTY - (ERSSFT ~ EHe ~ (REEA - BB SBURTHERS - EEAEILERT
RIMEHH B T R R A TR AN BE %%Dé)jjzf BURE FERESRA ) LA LA -
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6)

7)

8)

Use of Data in Direct Marketing {3 &Rl B BAE Y

CLC FUTURES intends to use the client’s personal data in direct marketing and we require the client’s consent (which includes an indication of no

objection) for that purpose. The specific requirement regarding your consent (which includes an indication of no objection) is introduced in Part VIA of

the Personal Data (Privacy) Amendment Ordinance 2012. In this connection, please note that: BIf&H] S#HEHZ RS RME B ES  AILAIBEE

HEUSZ PR (AREFORAREE ) - 2012 4 (B AERFAREET) BRG] 55 VIA B | AR HEUSE FRIBEBZR (BREFRARE) -

Bt - FEPEE

(a) the client’s name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background and
demographic data held by CLC FUTURES from time to time may be used by CLC FUTURES in direct marketing ; BIf&HIERISFAIIZ P AL Ht
LEREN ~ B ERREH A E R - RSB RAT Ry ~ W 5 s 80s vl AG AR A B8

(b) the following classes of services, products and subjects may be marketed T FH/E{(E$Y 7 IERIIIRTS ~ 7 Ay

(i) securities, futures, foreign exchange, mutual funds/unit trusts, bonds, derivatives, insurances, mandatory provident fund schemes, commodities,
investment, asset management, capital investment entrant scheme and related services and products 555 ~ Hi& -~ SN ~ 4 BAIEE
ffzr ~ UrEES - Rk S B 1E - BEEH - B R AHR R A i

(i) reward, loyalty or privileges programmes in relation to the class of marketing subjects as referred to in paragraph b(i) above 75§ _F 755 (b)(i)7K
Frfi{e SRR RIRIAR E ~ FEaaE e Bt i

(iii) services and products offered by CLC FUTURES or its Associates’s co-branding partners (the names of such co-branding partners can be found in
the application form(s) for the relevant services and products, as the case may be) in relation to the class of marketing subjects as referred to in
paragraph b(i) above; and H1 A &2 HIE A TR A BE_ESTEE (b) ()RR Pt S RRA S R IRy IR R e i (RIS R i (BUB(
BUTAE ) HYFFEEFRME etz SR B amE s &

(iv) donations and contributions for charitable and/or non-profit making purposes %243% K, /siJE 2] HMIEE Z %400

(c) the above services, products and subjects may be provided or (in the case of donations and contributions) solicited by CLC FUTURES and/or _-#itHi

%~ BT AT BN EH A B NI AR R (b B R s & Bl )5S

(i) any member of CLC FUTURES and its Associates BIIf&HI & ki H e\ 5 2 (E ik B4 F] »

(ii) third party financial institutions, insurers, securities, commodities and investment services providers &5 = 75 &FliRE « RKEA - 555  PELE
E RS ALIERS |

(iii) third party reward, loyalty, co-branding or privileges programme providers 55 = J5a% 5 - FE44E) - B e B THEE AL

(iv) co-branding partners of CLC FUTURES and its Associates (the names of such co-branding partners can be found in the application form(s) for the
relevant services and products, as the case may be); and AIfEHIE R HEFE AT ZBEMHE (CAMIRBEES (RBEIERNE) BIHRE
FohE FERRIZ SN ) K

(v) charitable or non-profit making organizations Z&3% 5k 3 E 2 FIJ4H 4% »

(d) in addition to marketing the above services, products and subjects itself, CLC FUTURES also intends to provide the data described in paragraph (a)
above to all or any of the persons described in paragraph (c)above for use by them in marketing those services, products and subjects (in respect of
which we may or may not be remunerated), and CLC FUTURES requires your written consent (which includes an indication of no objection) for that
purpose [T EIfTHEREE BAtiRS ~ BEMRAEAYIN - BIEHIETREER B o056 (ki B R T S8R (o)t ay e BB B = R AR R AL - BA
BER% AR BHRZ TR ~ i BRI A B S & T Re L ML 3 BRI 38 i< - i AEHH 4T R EUS B PV EHIEE (81
FRASE) -

(e) If the client does not wish CLC FUTURES to use or provide to other persons the client’s data for use in direct marketing as described 6(a) to (d) above,
the client may exercise the opt-out right by notifying CLC FUTURES in writing. 1% PR &S AIEHI &4 SC5E 6(a) 2 (d)2# FHE E &R e
FEEERBEEE T EM A FERFEHEHE - FE I HAIGIHEREEmBEA - (THF SRR -

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside Hong Kong, and
also to service providers which offer services to any Broker Group Company in connection with the operation of its business. % = [5] & ([ A\ &} o] =g
EAELIMMEREL (Raf2 HEETRYNER - FIASEAZERN ) - AR s malfEHH s ke A w R g Emie fyk
BHIR AL -

To the extent permitted by law, the Personal Data collected by CLC FUTURES from time to time may be used and disclosed in accordance with the Data

Privacy Policy. fEAHT RIRIALIEN - 2 5 R AU SR IR ERAY (8 DR A IR AL R B ARAY A E (8 1 R e g -
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9)

10

In accordance with the terms of the Privacy Ordinance, any individual has the right to: FE#EFARREE R 2 &7 » (T AEHRE -

(a) check whether CLC FUTURES holds data about him/her and access to such data; E&E A& %@ﬁﬁf(ﬂ/ﬁfﬂﬂ’]ﬁﬂ&éﬁﬁﬁ%ﬁz%ﬂ

(b) require CLC FUTURES to correct any data relating to him/her which is inaccurate; ZEKBIEEI SUERRAM, W AEHE 2 &

(c) ascertain CLC FUTURES s policies and practices in relation to data and be informed of the kind of personal data held by CLC FUTURES; and &ERAE
] BN ERZBOR R ERE R RS ARG ER A EREA SR &

(d) in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or debt
collection agencies, and be provided with further information to enable the making of an access and correction request to the relevant credit
reference agency or debt collection agency. % /=5 EMZRKEBAPPEE N ERHE HITTHEE 75 S0t = - DURSER e
HHVERLAME A RS S sl SR B R r ek -

In accordance with the Privacy Ordinance, CLC FUTURES has the right to charge a reasonable fee for the processing of any data access request. All
requests for access to data or correction of data (when client considers that his/her personal data, supplied by CLC FUTURES following a data access
request, are inaccurate) or for information regarding policies and practices and kinds of data held should be addressed as follows: fRIEFAISEFIFRE
RIfG IS R B B (T R Bk SRS B ) - AE IR SR A R U EE R (F % P 3l R ARSI S A A Ra M, My A
B BRI B RHEOR e B P F B R > 0K JE A AR

The Privacy Protection Offlceﬂ\[%{%““zf}_

CLC Futures Limited BIfEHIEATEA

13/F, Nan Fung Tower, 88 Connaught Road C, Central, Hong Kong Fikh¥E 5548 1 88 & K JE 13 ##

Tel No:  852-3153 1123 &% © 852-3153 1123 / Fax No:  852-3153 1133 {8 E : 852-3153 1133
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